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CONSIDERING the very positive verdict of the coroner's jury 
which inquired into the loss of life by the Tarrant fire and 
explosion, which stated that “the said explosion was caused 
by the storage of combustible chemicals in excess of the 
quantities permitted by law, and we hold Tarrant & Co. crim- 
inally responsible for the deaths of the deceased,” the report 
of the fire marshal, so far as fixing the responsibility is con- 
cerned, appears very weak. Although his report shows that 
chemicals were stored in the Tarrant building largely in ex- 
cess of the limits prescribed by law, he goes no “higher” in 
his effort to hold anyone accountable for the unlawful con- 
ditions than the clerk who was in immediate charge of the 
storage business, entirely ignoring the natural presumption 
—nay, almost certainty—that those who reaped the profits 
of such illegal operations would have had a general knowl- 
edge of them. The coroner’s jury has looked beyond the 
mere tool to the parties under whose instruction he worked, 
and the coroner has atoned for the inactivity of the fire mar- 
shal by placing the partners in the Tarrant concern under 
bail. In connection with the decision of the fire insurance 
companies to decline to pay Tarrant & Co.’s losses, it would 
seem that they are fully justified in their position, even if their 
policy forms were made sufficiently general so as to be con- 
strued as covering an unlimited quantity of chemicals; for it 
would obviously be contrary to public policy to permit any 
person to profit by the destruction of property caused by dis- 
obedience of law. 





CoMPETITION between the various life insurance com- 
panies of the country is probably as keen in these early days 
of the twentieth century as at any previous time, but on the 
whole is far less acrimonious than formerly. With the ad- 
vance of the companies in magnitude and strength has come 
an accession of dignity which discountenances bitter and 
wholesale attacks on individual companies, or on any par- 
ticular class of companies, thereby increasing public con- 
fidence in life insurance. The good points of companies are 
often admitted in print by their competitors, who devote 
their efforts to showing that their plans are just a little better 
or their prospects somewhat more favorable. A great weapon 
in competition some few years ago was the anonymous circu- 
lar or leaflet, prepared either by a company which did not 
care to put its name to it, and thereby enable it to be traced 
to its source, or by some outsider, who came into possession 
of certain information detrimental to a company. The anon- 
ymous leaflet never seems to have anything in it favorable 
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to the party or parties against whom it is directed, generally 
reacting like the boomerang, and the public has come to look 
with great suspicion on such literature. A large majority of 
our life insurance companies decline to put out any literature 
unless it bears the imprint of either the company itself or 
some reputable publisher, and it certainly adds to the dignity 
of the management of any company which insists that all its 
literature, no matter how frivolous, should have its name 
upon it, so that all can tell who is responsible for it. With 
the best interests of life insurance at heart, the use of anon- 
ymous literature is a poor way to try to secure new busi- 
ness. 





Some well qualified “doctor of insurance” should proceed 
post-haste to Colorado and administer subcutaneous injec- 
tions of insurance information to the Governor of that 
octopus-ridden State. In his message to the legislature, he 
exclaims at the “tremendous drain” of $5,000,000 which. he 
claims (very erroneously) is paid annually by Colorado citi- 
zens to outside insurance companies in excess of losses 
and expenses. The payment of this “tribute” can, he thinks, 
be stopped by the organization of domestic companies; and 
he advocates such a revision of the insurance laws as will 
tend to foster the formation of local stock and mutual com- 
panies. He admits that, under existing Colorado statutes, 
“the adventurer finds an inviting field for his exploits,” and 
corroborative evidence on this score could probably be ob- 
tained from gullible citizens of other States who have paid 
“tribute” to Colorado premium-grabbers. The Governor 
proceeds to theorize on the subject of mutual fire insurance, 
and succeeds in convincing himself that it is a good thing— 
that the “oppressed insurers may find relief through co-oper- 
ation.” This last quotation is quite true, but not as he evi- 
dently means it; for, from the context, it is gathered that by 
“insurers” he means the insured. It is natural that, while 
pursuing this train of thought, he should reason from the 
small to the great, and, therefore, urge the enactment of laws 
to enable cities of the first class to insure their inhabitants 
against loss. If this plan had been in vogue in Chicago in 
1871 or Boston in 1872, would municipal insurance money 
have rebuilt those cities? And, even in this twentieth cen- 
tury, neither insurance companics’ officers nor municipal 
officials seem to have arrived at that psychical stage where it 
is possible for them to foretell what city will be the next to 
be destroyed by fire. In times of such distress the people 
want a more reliable support than that which is furnished by 
a system which would result in a transfer of funds (providing 
they had any left) from their right-hand to their left-hand 
pocket, or which would pay their fire loss with an assessment 
notice on themselves. The municipal plan is all right, so 
long as there are no losses; but let a conflagration occur, and 
the national scope of fire insurance is quickly recognized. 





It is hinted in one of the inner circles that the contention which 
has existed for several months between a certain prominent brokerage 
concern and the New York Fire Insurance Exchange will, before 
long, be settled in a manner agreeable to all parties concerned. To 
the good offices of a large and popular foreign company, so report 
indicates, are due the honors of having, with tact and sound com- 
mon sense, brought about an adjustment of differences. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Two important and very good resolutions were adopted at the last 
meeting of the Exchange, and promulgated under Circular No. 201, 
reading as follows: 


_Resolved, That the committee on rates be given authority in their 
discretion to promulgate specific rates on dwellings, apartment 
houses, and stores and dwellings, and household furniture therein, 
when same are so exposed by special hazards as to make the mini- 
mum rates applicable to such risks inadequate. 

Resolved, That where defects of heating, electrical or other ap- 
paratus in minimum rated risks are reported by the New York 
Board of Fire Underwriters, the committee be and is hereby author- 
ized to promulgate a specific rate on such risks, based upon the addi- 
tion to the minimum rate of at least thirty-three and one-third per 
cent thereof, such specific rate to stand until a certificate from the 
board that such defects have been corrected is presented to the 
manager, when such rate may be withdrawn. 





Circular No. 199 states that the license of Augustus H. Warner, 
2092 Amsterdam avenue, has been revoked. 

Demands for storage lines continue active. One particularly 
good feature is that the merchandise so covered is of the most 
varied character, and the list of warehouses quite extensive, touching 
almost every section of the metropolitan district. All of this presages 
a good year for local business as to insurable values and the volume 
of business. 

Daniel Prentice of 45 Cedar street, general agent of the Western 
Insurance Company of Pittsburg, has signed the agreement of the 
New York Fire Insurance Exchange, and is thus constituted a mem- 
ber thereof. 

Charles A. Kneeland, manager of the insurance department of 
McVickar & Co., has resigned. 

An appropriation of $100,000 has been asked for the examination 
and survey of new sources of water supply for New York City. This 
points toward the abandonment of the Ramapo project, or a new way 
of covering the same ground. 

The old Pacific Fire has declared its ninety-seventh dividend, a 
semi-annual of five per cent, which is payable on demand. 

The following brokers have been licensed by Superintendent Hen- 
dricks to procure policies in unlicensed companies in New York 
State during 1901: Hall & Henshaw, Weed & Kennedy, George A. 
Stanton & Co., Benedict & Benedict, and Charles W. Peasley of New 
York city, and Woodward, Hawley & Co. of Buffalo. 

Charles Cooper Halsey, an adjuster for the Commercial Union and 
Palatine, died last Wednesday from appendicitis. He had just re- 
sumed business after an attack of typhoid fever. He was fifty-nine 
years old, and leaves a widow and two children. 

H. L. Riall, secretary of the Firemens of Baltimore, visited New 


York this week. 
Life and Casualty Notes. 


The Life Association of America, which is being organized in New 
York under the assessment laws, has so far progressed as to select 
H. P. Townsley as president; T. K. Russell as general manager and 
George Van Schaick as medical director. 

S. Kitasato, vice-manager of the Teikoku Life Insurance Com- 
pany of Tokio, Japan, called at this office this week on his way back 
to Japan, after a stay of some months in Europe. While there he 
was in attendance at the International Congress of Actuaries, held in 
Paris last June. : 

Sidney H. Tillman, general agent at Dallas, Texas, for the Pre- 
ferred Accident Insurance Company, was a New York visitor last 
week. 

Charlton T. Lewis will to-day deliver the fourth and last of the 
series of lectures on life insurance before the Life Underwriters As- 
sociation of New York. The subject is “Life Insurance in Relation 
to Society and to Government,” and the place the room of the New 
York Board of Fire Underwriters, 32 Nassau street. 


CHICAGO AND THE WEST. 
The death of Robert J. Smith, secretary of the Traders of Chicago, 
occurred last week, and was the occasion of a memorial meeting 
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and a tribute of more than ordinary sincerity at the hands of his 


associates. A touching incident was the message sent to them from 
his own lips, through Fred S. James, but a few hours before he passed 
away, and which came to the meeting as a benediction from “one who 
feels death’s winnowing wings.” General Smith’s life might be 
summed up as a living interrogation point to George Eliot’s sub- 
lime question, “What do we live for, if it is not to make life less 
difficult to others?” 

The influence of General Smith’s death seems to have given a ,sub- 
dued tone to the annual meeting (the next day) of the Chicago Un- 
derwriters Association. The attendance was comparatively small, the 
old officers re-elected, the funds found to be ample and in good shape, 
and nothing new proposed. The administration of Manager Glidden 
was cordially indorsed and suitable praise accorded the staff for the 
very excellent work performed in the rating and survey departments. 
President Pellet’s report was brief, and indicated that the past year, as 
a._whole, would show a profit, the increase in premiums being at the 
rate of about one million a year. This increase had been achieved 
through changes in certain special ratings, and not through an equal 
distribution of the enlarged fire cost among the community as a 
whole. 

J. J. McDonald of the Connecticut, Carl Huncke of the Germania, 
and Ed. M. Teall of the Westchester, were added to the executive 
committee. The present rules as to the use of consequential damage 
clauses were amended to agree with the legislation of the Western 
Union on the subject, and a special schedule adopted for the rating 
of single occupancy manufacturing risks. 

The firm or corporation of Johnson & Higgins is receiving some 
profitable advertising through reported difficulties in the way of 
gaining admission to the Chicago Underwriters Association. There 
would not seem to be any good foundation for any objection, es- 
pecially as W. H. Alexander, formerly a local agent in Omaha, will 
be the Chicago representative of the firm. It may be presumed that 
no effort to join would have been made had the firm or corporation 
not been eligible, and, if eligible, that the association would naturally 
encourage co-operation in good practices. 

The late R. J. Smith was re-elected secretary of the Traders while 
on his death bed, and it may be expected that S. A. Rothermel, the 
present assistant secretary, will now be called upon to fill the duties 
of the secretaryship, in title as well as in fact. Mr. Rothermel has 
earned promotion through years of consistent devotion to the in- 
terests of the company, while at the same time doing a large and 
useful share of the general tasks falling upon prominent under- 
writers in the common cause. 

Secor Cunningham is reported ill, and no improvement has been 
noted in the case of Thomas H. Webster of Webster, Wiley & Co. 
Great sympathy is felt here for George D. Markham, the St. Louis 
agent so well known as president of the National Association, in the 
death of his honored father, William H. Markham, a fine old gentle- 
man of the old school, and one of the leading underwriters of St. 
Louis. ; 

Life and Casualty Notes. 

The advent of an old-line life company is in the nature of a novelty 
in this State, but the substantial and conservative Connecticut General 
will be cordially welcomed. R. H. Gulley, formerly of the Vermont 
Life and John Hancock, becomes State agent, and may be expected to 
produce good results. 

The January dinner of the Life Underwriters Association was given 
last week at the Auditorium Hotel, and drew out a fair attendance 
of both sexes despite the prevalence of influenza, bad weather and 
other elements conducive to activity in life underwriting. President 
L. Brackett Bishop of the Massachusetts Mutual was on hand, and 
made things pleasant all around through his courtesy and wit. 


Two of the principal stars were obliged to send regrets—General 
Otis of Philippine fame and Mrs. Stelle of feminine fame—but the 
latter’s paper was read by an equally charming substitute, and highly 
appreciated for its combination of intelligent observation and fem- 
inine variation. Her subject was “Life Insurance for Women and 
Women in Life Insurance,” but Mrs. Stelle made it clear that she 
embraced the men (in her topic) by admitting that “her work had 
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been mainly among men, and that she could not say too much in 
praise of the business men of Chicago.” 

The more serious address of the evening was that of Prof. C. R. 
Henderson of the University of Chicago, who is well liked by the 
life men. In scholarly fashion he pointed out some of the strong 
features of sociological study in that “we are not living in a world 
of chance, but in a world of uniform law.” Prof. Henderson closed 
with a suggestion that industrial insurance should be developed in 
the present century to a point where the poor man could buy it “at 
wholesale, something like we do.” “Did it ever occur to you,” he 
asked, “that the poor man pays at the rate of eleven to fifteen dollars 
per ton for his coal when you are paying six or seven for the same, 
or even a better article? Have you ever thought that life insurance 
is subject to the same law?” 

After some amusing diversion at the hands of Col. William Light- 
foot Visscher, the Rev. Frank Crane was called upon for his regular 
speech, but for which he substituted some impromptu remarks of a 
pleasant nature, including a coon story, wherein another pastor went 
with the deacon for a moonlight stroll and allowed that the Lord did 
in truth shower his blessings on the righteous when the pair dis- 
covered a chicken roosting on a watermelon. 


Among the recommendations made by the executive committee 
for action at the February meeting is one limiting regular meetings 
to the third Tuesday of October, November, January, February, April 
and June. Eight new members were recommended for election next 
month, and W. D. Wyman of the Berkshire, George L. Wrenn, State 
Mutual, and Theo. W. Hamill, Connecticut Mutual, appointed a com- 
mittee to nominate candidates for officers and committeemen, to be 
balloted for at the annual meeting. 

Prof. Henderson and others interested in sociology can help show 
that the cost of life insurance for the masses might be still further 
reduced if the people would only urge their legislators to keep the 
business free of taxation and other official burdens. In Wisconsin, 
for example, the Insurance Department alone took in nearly $450,000 
in 1900, though the expense of its maintenance was only about $13,000 


BOSTON AND VICINITY. 


The committee on insurance of the present great and Generai 
Court of Massachusetts, on the part of both the Senate and the House. 
is a fairly good one. It might have been worse—a good deal 
worse, in fact. Senator Amos B. Lawrence of Plymouth is a mer- 
chant, and served on the insurance committee of 1900. Senator J. A. 
Sullivan of Suffolk is a lawyer. Senator Tolman of Berkshire is a 
special agent of the Berkshire Life Insurance Company, and his ap- 
pointment is a good one. On the part of the House, S. W. Warriner 
oi Springfield is in the fire insurance business, and he served on the 
insurance committee of 19co. C. E. Childs, North Adams, is put 
down as “life insurance commercial traveler.” P. F. Sullivan, 
Worcester, is a news agent. A. D. Peck, Boston, was formerly a 
newspaper man, but he is now a journalist, according to the manual. 
M. C. Waterhouse, Boston, is a lawyer. J. A. Watson, Boston, is a 
liquor dealer, and is undoubtedly well versed in marine underwriting 
—'‘schooners,” and other craft, with now and then a derelict. J. F. 
Hickey, Boston, being a bookkeeper, will, doubtless, be able to show 
the fraternal concerns how to make their receipts equal their mor- 
tality claims without the levying of assessments. The committtee 
certainly should not lack legal advice. 

At the annual meeting of the New England Insurance Exchange. 
Saturday, the 12th inst., these officers were elected: President, George 
Neiley; vice-presidents, William F. Rice, H. L. Hiscock, J. L. Liecty: 
executive committee, S. G. Howe, C. D. Palmer, Walter Adlard, W. 
H. Winkley, J. J. Cornish; secretary and treasurer, C. M. Goddard. 
President Neiley, who was re-elected, presented an interesting report 
for the year;and the executive committee, through S. G. Howe, chair- 
man, submitted a report. The total active membership of the Ex- 
change is 144—and there are forty-seven honorary members. 


The annual meeting of the Insurance Library Association was 
held Saturday. and the following were elected trustees: George P. 
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Field, W. H. Smith, J. J. Downey, E. C. Brush, F. B. Carpenter, G. 
W. Hinckley, A. K. Simpson; clerk and treasurer, E. C. Brush. The 
treasurer's report showed receipts of $2374; expenditures, $2016; in- 
vested funds, $8422. The total membership is ninety-seven; the 
library contains 2879 volumes and 583 pamphlets. 

The December bulletin of the Boston Manufacturers Mutual Fire 
Insurance Company shows fire losses amounting to $1314. 

It is stated on the street that the Colonial Fire of Washington, D. 
C., is about to make application for authority to do business in 
Massachusetts. Secretary E. Quincy Smith of the company was in 
Boston the past week. 

It is stated that the Germania Fire of Pittsburg, Pa., has discon- 
tinued all its New England business, except in Massachusetts. 

The resignation of John L. Kendig as general New England agent 
of the Thuringia takes effect February 1. 

If the Massachusetts granges persist in their plans to insure farm 
property through mutual companies they will have enough of it in 
short order. The attitude of fire insurance men toward farm prop- 
erty is the result of heavy losses. The farmers think, as the laws of 
the State forbid the organization of assessment companies such as are 
contemplated, that they can resort to the plan of securing a charter 
of one of this class before the present law was enacted; and, although 
these concerns were organized to do business in very limited sections, 
they believe that operations under their charters may be extended 
so as to include the entire State. The present step is likely to be at- 
tended with disaster. The Patrons Mutual Fire of Worcester paid 
losses in six years of $22,197, receiving $13,375; the Granby Town 
Mutual existed only five years, and the loss which finally broke it up 
amounted to $1082, the company collecting by assessment only $127. 

One of the members of the House committee on insurance stated 
toanother member ofthe legislature that he was placed upon the com- 
mittee at his own request. He said that he was convinced that there 
is a lot of fraud in insurance, and that he proposed to “show it up.” 
To the other member, who replied that it would require a man well 
versed in insurance to “show it up,” he replied that he didn’t know 
a “darned thing” about insurance, but that he proposed to learn all 
about it. 

In the Supreme Court was heard the past week the case of the 
Thuringia Fire vs. the Commonwealth, the Insurance Commissioner 
and the Treasurer of State, asking the court to terminate a trust for 
the benefit of its policyholders in this country, arising from its deposit 
of $200,000 in three per cent United States bonds with the State 
Treasurer in 1894, as required by the statutes, and that the treasurer 
be requested to surrender the bonds to the company. The ground of 
the suit is that in view of the company having deposited bonds of a 
like amount with the treasurer of New York, in December last, for 
a like purpose, there is no further occasion for the holding of the 
bonds by the Massachusetts treasurer. The company contends that 
the New York deposit satisfies the Massachusetts statute, which re- 
quired it, before it could do business, to “make the deposit with the 
State Treasurer or with the financial officer of some other State of the 
United States.” When the company applied for authority in Massa- 
chusetts, it could not do business in New York; but since that time 
it has been allowed to do business there, under a statute similar to 
that of Massachusetts. But the respondents claim that the court has 
no jurisdiction in the matter, as it is not made to appear that the 
company’s obligations to policyholders or other creditors in this State 
that might have arisen upon the credit of this deposit have ceased to 
exist. The decision was reserved. 

Boston fire underwriters report a better feeling and more con- 
fidence since the beginning of the new year. 

The Insurance Department has issued its official list of insurance 
brokers. The total number of licensed brokers is 1764. 


The Erie of Buffalo having passed into the control of the Man- 
hattan, the Boston agency of the Erie will pass from the office of 
Darling & Russell to that of Frank A. Colley, who will manage the 
entire New England business of the Manhattan. 


The John C. Paige & Co. agency is to be congratulated upon se- 
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curing a line of over $1,000,000 on the Atlantic Lumber Company of 
Georgetown, N. C. 

The Conveyancers Title has declared a dividend of $2 per share, 
semi-annual. 

Life and Casualty Notes. 

About fifty men, representing the Old Colony branch of the New 
York Life, gathered at the Hotel Savoy, Monday, at a dinner given 
by Messrs. Hayes and Herbener, the managers of the office. It was a 
most enjoyable affair. A telegram of congratulation was received 
from President McCall. 

An interesting case in court the past week is an action against the 
New York Life of contract upon a policy upon which judgment was 
given to the defendant in the Superior Court. The plaintiff appealed 
to the Supreme Court. To the plaintiff’s husband in 1864 was issued 
a policy, in which she was named as beneficiary, on which she paid 
the premiums until 1867, when she delivered the policy to him. On 
January 4, 1871, the interest due on a premium note was not paid 
when due, though it afterward was, whereupon, without her knowl- 
edge, he returned the policy to the defendant and requested a 
change of interest to. his own favor. Without an examination he was 
given a new policy, payable to himself, and it is claimed that the new 
policy was. given the credit or benefit of the premiums paid under the 
old one. The plaintiff contends that her interest as a beneficiary was 
irrevocable, and that, on the taking out a new one upon the same 
terms, she became entitled to it. The defendant claims that the policy 
lapsed, and that her rights ceased therewith, for non-payment of pre- 
miums. 

A case in court against the supreme council of the American 
Legion of Honor is an action to recover a death benefit of $1000 by 
reason of the death of a member, made payable to the plaintiff as a 
“dependent friend.”” The suit is a contest between the plaintiff and 
the executor and sole legatee under a will. The Superior Court ruled 
that the claimant had no standing whatever, and found for the plain- 
tiff. 

A bill has been introduced in the House providing that all do- 
mestic and foreign life insurance companies doing business in Massa- 
chusetts shall include in their annual statements the exact number of 
policies issued by them in this State that have expired for non-pay- 
ment of premiums. 

Another bill aims to include foreign insurance companies in the 
clause which states that no insurance policy shall become void for 
non-payment of premiums when premiums have been paid for three 
full years. 

At the annual meeting of the Boston Life Underwriters Associa- 
tion the following officers were elected: President, D. F. Appel, 
superintendent of agencies of the New England Mutual Life; vice- 
president, P. V. Baldwin; second vice-president, J. M. Kimball; treas- 
urer, Francis Marsh; secretary, G. E. Williams; executive committee, 
L. L. Hopkins, C. W. Gammons, Courtney Baylor, J. L. Cranston, 
R. L. Pond. The association now has a membership of eighty-four. 

The Supreme Court has appointed S. S. Taft as master to hear and 
determine what portion, if any, of the receipts of the Bay State Bene- 
ficiary Association passed into the individual control of its managers 
to the disadvantage of the members. 


THE SOUTHERN FIELD. 

Following the installation of Mayor Phinizy at Augusta, Ga., there 
has been a general shake-up of the fire department, and it is to be 
hoped that there is some method in this madness, for mere change 
in itself may not mean improvement. Most of the changes affect 
only the rank and file, as Chief Roulette is retained. 

A model department report is that submitted by Chief W. R. 
Joyner of the Atlanta Fire Department. The report shows that the 
percentage of fire loss to the amount of property at risk was some- 
thing less than two per cent, the total amount of loss sustained in 
432 fires being $75,876. It shows that the value of burned buildings 
was covered to the extent of fifty per cent, and contents of buildings 
were insured to the extent of sixty-six per cent. The report recom- 
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mends the purchase of new additional equipment and the improve- 
ment of the fire alarm system, and calls attention to the evident in- 
adequacy of the water supply specifically, as follows: 

It has been fully shown that entirely too many small water mains 
have been laid in the city. In my opinion, the city should not buy 
any more six-inch water pipes, for the amount of friction created 
by so many small pipes is becoming a very serious matter, and, unless 
larger mains are laid through the business portion of the city, we 
will be compelled to use steamers at every fire. As it is now, we have 
to use them much oftener than in former years, and they are required 
to answer all alarms. Unless the large mains leading from the 
pumping station are carried through the center of the city and larger 
pipes substituted for the small ones in the business portion of the 
city, it will only be a short time until several more steamers will have 
to be purchased, and this would require a larger increase in the ex- 
penses of the department. 

The Insurance Department of Texas reports the collection of fees 
and taxes from insurance companies doing business in that State 
amounting to $132,286 for the year 1900. This is an increase of 
$12,000 over the year 1899. Florida reports for the year 1900 a total 
taxation of $50,207. North Carolina exacted from life and fire com- 
panies a total of $93,000 against $84,000 for the year before, notwith- 
standing the fact that eleven companies withdrew from the State in 
1899, in consequence of the inauguration of the Craig law, making 
domestication imperative. Commissioner Young commends the 
work of the fire marshal, whose investigations have resulted in the 
determination of incendiarism in ten cases and seven arrests on that 
account, which should have a very wholesome effect on the morals 
of the overinsured. 


Once again there are reports of the organization of the Mississippi 
Fire Association, with a capital of $100,000 to $1,000,000. The ac- 
credited head of the scheme is Hon. Phil T. Rush, banker and poli- 
tician of Senatobia. P. S. Campbell of Louisville figures as manager. 


It is reported that the New York Underwriters has withdrawn 
from the agency of Wood, Bacon & Co., at Louisville. 

J. Miller Robertson, who lately resigned the position of stamp 
clerk for the South-Eastern Tariff Association at Augusta, Ga., has 
been named as special agent of the Continental for Mississippi, 
Arkansas and Louisiana. 

The National Protective Association of San Antonio has been 
authorized to operate in the State of Texas. 

By virtue of the fact that the fire department of New Orleans is 


operated under a State law, it seems probable that the city will be re- 


quired to accede to the demands of the Board of Fire Commission- 
ers for the full appropriation of $290,000 needed to sustain the depart- 
ment in its present state of efficiency. The board has filed an appli- 
cation in the District Court for a mandamus to this effect, and a 
temporary injunction has been issued restraining the city author- 
ities from any procedure toward a reduction of the fire department 
allowances. 

The city of Nashville seems to be priming itself for a claim for 
reduced rates, based upon the fire record for the year 1900. Total 
losses of only $99,000 are reported, as against $207,000 for 1899, 
$332,000 in 1898, and $322,000 in 1897. Ii appears that the reduction 
in losses is due largely to Chief Rozzetta, who took charge of the 
department in March, and has secured the extension.and improve- 
ment of his department. 


NOTES FROM PHILADELPHIA. 


Since the promulgation of the new mercantile and light manufactur- 
ing schedule on May 1, 1900, the Philadelphia Fire Underwriters Tar- 
iff Association has been revising rates on risks in the territory . .own 
as the “pink slip’ district, especially those which can be brought 
under that schedule with as much haste as possible; and it is probable 
that some of the live brokers laid awake at nights trying to figure out 
just when each of their risks would be likely to be reached; others 
adopted the safer course, permissible under the association rules, of 
renewing their business long in advance, sometimes as much as six 
months; this practice was, however, on the 8th inst. stopped by the 
association issuing circular No. 396, containing the following rule: 


No insurance shall be made binding, whether by verbal agreement, 
binder, renewal receipt, new policy, certificate or otherwise, to take 
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effect beyond the calendar month succeeding date of application, un- 
less the insurance so arranged for in advance shall be taken subject 
to the rate of the association in force at the time such insurance is to 


take effect. 


E. J. Durban, a leading agent and broker of this city, has recently 
associated with himself in the business George Y. Shermer and 
Thomas E. Stenger, two of his clerks, who have served him long and 


faithfully. 


Will K. Ridge announces his appointment as second agent of the 
Allemanniaof Pittsburg; strange to say, all the companies represented 
in his agency begin their names with the letter A, i. e., Albany, Agri- 
cultural and Allemannia. 


It is said that a number of prominent business men are at work, 
with a committee of the Philadelphia association, drafting an ordi- 
nance to be submitted to Councils regulating the manufacture and 
storage of combustibles. Remembering the recent disaster at 123 South 
Eleventh street, where, through the explosion of certain chemicals, 
one man lost his life, several adjoining buildings were partially 
wrecked, and only by the greatest effort of the fire department was the 
Jefferson Hospital, one of the most prominent institutions in the city, 
saved from being destroyed by the resulting fire; the two explosions 
at the establishment of Wiley & Wallace, Seventh street, above Arch 
street, several years ago, by which first an employee lost his life, and, 
second, one of the members of the firm was killed; and the large loss 
by fire in the premises occupied for the manufacture of potash loz- 
enges on the west side of Eighteenth street, below Market street, it 
would seem that legislation on this subject is very much needed. 


As the specifications for the new high-pressure fire main to cover 
the congested district of Philadelphia are now in the hands of the 
department of public works, it is to be hoped that Director Haddock 
will promptly advertise for bids, so that the work will be completed 
at the earliest possible date. It is the intention to maintain a pressure 
of 150 pounds on these #nains, through the pumps of the city fire- 
boats, until such time as the new pumping station can be completed. 
when the pressure will be increased to 225 pounds. 


Nathan T. Folwell, of Folwell Bros & Co., dry goods merchants, 
has been elected a director of the Fidelity Mutual Life, to take the 
place of the late J. Simpson Africa. : 


The Philadelphia branch of the well known firm of Johnson & 
Higgins were, in November last, appointed general agents for Penn- 
sylvania of the Pacific Surety Company of California. Shortly after 
the appointment W. P. Mifflin, manager of the Casualty department 
of that agency, sent a communication to the Philadelphia Association 
of Plate Glass Companies, resigning as members of the compact, 
said resignation to take effect on the 15th inst. At a meeting of the 
association, held Thursday, the 3d inst., an effort was made to have 
Mr. Mifflin withdraw his letter of resignation, because its acceptance 
would probably be the signal for the starting of a rate war among the 
plate glass companies doing business in this district. Mr. Mifflin 
stated, however, that if a war was started, it would be by the com- 
panies members of the compact, and not by the Pacific Surety. He 
further stated that the company proposed to stand by its rates when 
made, and not adopt a sliding scale, to meet the competition of com- 
panies which decided to underbid its figures; he therefore declined to 
withdraw the letter of resignation, and the matter was laid over for 
final action. 





—The Metropolitan has again announced a voluntary dividend on all in- 
dustrial policies in force on its tooks which complete their fifth, tenth, 
fifteenth or twentieth year during 1901. The dividend amounts to two 
weeks’ premium, and will amount in all to about $600,000, making a total 
of $3,000,000 voluntarily distributed since 1896. Policyholders who 
reach the age of eighty and have paid premiums for fifteen years have the 
privilege of taking the amount of the policy in cash, or may take a paid- 
up policy for the same amount. These concessions are entirely voluntary 
on the part of the company, and indicate the liberality with which in- 
dustrial policyholders are treated. : 
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OPINIONS OF NAT. H. JONES. 


Collaption. 

Dire results have been predicted from the too great expansion of 
one class of life companies, but while these prophesies are or are not 
being fulfilled, another class working upon the keep-your-surplus-in- 
your-pocket theory is being decimated by absorption and collaption, 
especially the latter. In nearly every issue of the trade journals the 
items, “Collapse of the Great Moguls,” “Collapse of the Home 
Forum,” appear, until we wonder if expansion is so dangerous, after 
all? 

Every time I read one of these items I am reminded of my first 
experience as a life agent. It was a good many years ago. I hada 
promising fire agency at Podunk, Mo., but I was not posted on the 
life insurance branch, and was an easy mark. The first shot was a 
bulls-eye, and rang the bell. 

He said he was secretary of the “Mutual Self Endowment Benevo- 
lent Association of America,” also of Corsicana, or some place, Texas. 
He convinced me that the people of Podunk had been bled and 
robbed by the old-line companies to a finish, and would fall over 
each other in their efforts to get his certificates, and he settled the 
matter by getting an application from an old shoemaker—sixty-two 
years old—who I learned later could not get good insurance on ac- 
count of age and infirmities. 

Strange as it may appear, one instalment of an “endowment” was 
really paid, and the certificateholder was not as great a fool as he 
appeared. He had paid in about $200, had drawn out $500, knew a 
good thing when he saw it, and balked. He was the only local bene- 
ficiary. Following the precedents, it shortly collapsed, and the 
funeral was attended by many sincere mourners. 

Ordinarily the burnt child dreads the fire, but assessment insur- 
ance victims are exceptions. The bargain-seeking habit is not easily 
overcome. The man who buys cheap things because they are cheap 
expects to get the worst of it occasionally, but always hopes the next 
venture may fetch better results. When he has reached or exceeded 
the age limit, or when it is too late, he becomes a convert to the ex- 
pansion idea. 

Unless human nature changes, the bargain seeker will always be 
with us; and so long as there is a demand the supply will be found, in 
spite of the mortality, since the chief component is confidence, not 
cash. It does seem that the demand has latterly fallen off, but the 
next generation may be relied upon to furnish a new crop of gulls. 








CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


Interest at the outset of every legislative session always centers largely 
in the composition of the standing committees. The insurance com- 
mittees of the two houses, just announced, have at their respective heads 
the same chairmen as a year ago. Senator Parsons of Monroe will guide 
the destinies of the Senate committee, while Assemblyman Coughtry of 
Albany will preside over the deliberations of the House committee. The 
personnel of the committees is as follows: Senate Committee—Parsons 
of Monroe, Raines of Ontario, Malby of St. Lawrence, Thornton of Sul- 
livan, Ambler of Columbia, Marshall of Kings, McEwan of Albany, Ahearn 
and Donnelly of New York. Assembly Committee—Coughtry of Albany, 
Apgar of Westchester, Hatch of Steuben, Adler of New York, Price and 
Adams of Kings, Mansfield of Saratoga, McQuade of Oneida, Cadin of 
Onondaga, Smith of Columbia, Riordan of New York, McJnerny of Kings, 
Meister of New York. 

The only new members of the Senate committee are Senators Marshall 
and McEwan. New members of the Assembly committee are: Price, 
Adams, Mansfield, McQuade, Cadin, Smith, McInerny and Meister. It 
is possible that both committees may organize for business by the close 
of the present week. 

The outlook this winter for insurance legislation has not yet developed 
enough to warrant any definite prediction as to just what is contemplated 
either by the Insurance Department or by individual members of the 
Senate and Assembly. Last session most of the bills favored by the 
State Department failed of passage, as did the bulk of all insurance 
legislation proposed. This was due, in part, to friction existing between 
the Senate and the Assembly committees. It is expected that this cause 
of trouble will be removed the present winter, and that the two com- 
mittees will work together in harmony. 

No announcement is forthcoming from the Insurance Department to 
indicate what kind of legislation it intends to approve of, or to ask for, 
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during the session. Nothing will be known on this score until the De- 
partment’s annual report is submitted to the legislature, which will not 
be, probably, before early in February. 

Superintendent of Insurance Hendricks resolutely declines to be drawn 
into expressing any opinion regarding the position taken by Governor 
Odell in his annual message to the legislature, in which he recommends 
that the surplus of insurance companies be taxed. It is certain that if 
any legislation, looking in this direction, is offered, a very lively contest 
will be provoked, as there is a wide difference of views among legislators 
as to the advisability of accepting and indorsing the Governor’s ideas 
on the subject of taxation. 

The only insurance bill that has made its appearance thus far comes 
from Assemblyman Cooley of Westchester. It provides that the West- 
chester Exempt Firemens Association of the City of New York shall 
receive, until January 17, 1917, forty-five per ‘cent of the two per cent 
tax levied upon those foreign fire insurance companies which carry on 
business in that part of the Twenty-fourth ward, borough of the Bronx, 
which was annexed to New York City. LANCASTER. 

Albany, January 16. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 

There has been considerable talk of late concerning the filing of a suit 
to test the fire marshal law in this State, but up to this time the writer 
has failed to find the source from which it all comes. The alleged grounds 
upon which the suit is to be filed is double or excessive taxation. It can 
not be denied that there is abundant room for complaint on this score, 
but it is a very serious question as to whether it will be wise to attack 
the law which created that department, at this time, even if the burden 
has been placed upon the wrong shoulders. Granted that the expense is 
too heavy, the losses are also heavy in Ohio, and if the companies con- 
sent to pay for the support of the department for a few years the loss 
through incendiarism may be reduced to such an extent that it may be a 
good investment. There is every reason why the companies should ask 
for a reduction of taxes in Ohio to less than half what they are now, and 
the next legislature should look after the matter. The Insurance Depart- 
ment now supporis itself and pays into the treasury of the State almost 
$100,000 a year besides. The original intention was that there should be 
only enough money collected from the companies to support the Depart- 
ment, but this has been lost sight of and the politicians look at it as a 
great revenue producer. 

The license of the Palatine of London for authority to do business in 
Ohio has been withheld by Superintendent Vorys for the reason that 
the proper resolutions of the directors have not been filed with the De- 
partment and proofs of the required deposit with the Insurance Depart- 
ments have not been furnished. The manager forwarded the papers and 
sent a schedule for licenses for a number of agents in the State, but, as 
the laws have not as yet been complied with, the authority can not be 
given. Mr. Vorys said he had no doubt but that the company was strong 
and all right, but that he would have to insist that the State laws be com- 
plied with. 

The Scottish Union and National has been accused of overhead writing 
on property in Columbus through the Cleveland agency. The property is 
a flat building owned by S. E. Ranney of the insurance firm of S. E. Ran- 
ney & Co., and the policy, which bears the serial number 2,697,991, was 
issued at the instance of a Cleveland building and loan company at eighty 
cents for three years, when the tariff rate is $1. 

There has been a story current for some time that the local board 
system of the State will again be attacked through the courts and the In- 
surance Department. While there have been some complaints made by 
certain agents, the officials say that there is now no request before the 
Department that such an action should be taken. Unless there should 
be a suit filed by other parties nothing of the kind is anticipated. 

It is reported that H. G. Dohrman has resigned as manager in Central 
Ohio for the Equitable Life of New York, the resignation taking effect on 
December 31. The headquarters of the agency are at Steubenville. 

The debenture companies of this State state that they have arranged a 
plan for taking up their bonds in regular order, and that they will be able 
to comply with the postal laws, as set out in the opinion of Assistant 
Attorney-General Barrett some time ago. 

According to the report of the chief of the fire department the losses on 
buildings in Columbus the past year were $54,185; on contents, $106,682; 
lesses over and above insurance, $18,141. 

The Masonic Mutual Life Association of Cleveland has applied to the 
Insurance Department for permission to reinsure all its business in the 
Knights Templars Aid and Masonic Mutual Life Association of Cincinnati. 
The hearing is set for January 28. 

The annual meeting and banquet of the Life Underwriters Association 
of Cincinnati will be held in that city, at the Grand Hotel, on Saturday 
evening, January 19. President I. Layton Register of the National Asso- 
ciation, and Superintendent A. I. Vorys of the Ohio Insurance Department 
will make addresses. 

It is said that a test case will be filed in the Supreme Court within a 
short time against the Ocean Accident and Guarantee Corporation, to 
determine whether it has a right to do a credit indemnity business. Some 
time ago Superintendent Vorys ruled that the company is not authorized 
to do that class of business, but the company has not given up, and con- 
tinues to write the business. 

Although the matter has been settled for some time, as far as the 
companies are concerned, last week the officials of the Magdeburg and the 
Cincinnati Insurance Company were notified to submit the contract by 
which the former insured the latter’s business, to Superintendent Vorys 
for his approval. It seems the Magdeburg thought the law obsolete, and 
the Cincinnati claimed that it was organized before the present constitu- 
tion was adopted, and was, therefore, not amenable to the laws 
passed under it. Mr. Vorys demanded that the law be complied with, 
however, and the contract was submitted. He added a clause whereby the 
Magdeburg agrees that its liability to the policyholders of the Cincinnati 
company shall be direct, and the same as if it had issued the policies 
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itself. He also made a few other changes. He says that this law must 
hereafter be complied with by all companies which make reinsurance 
deals of any kind. 

The trustees of the Cincinnati Insurance Company issued a circular to 
stockholders, notifying them that a dividend in liquidation of twenty-five 
per cent is ready for them. 

The Ohio Inspection Bureau has opened an office in the Spitzer building, 
Toledo, and has systematically begun on the work of rating the city. One 
of the local papers there says that for the first time in ten years the in- 
surance business has shown a handsome profit, and for that reason pre- 
dicts that the advance in rates will not be so great as otherwise might be 
expected. O. M. C. 

Columbus, January 14. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Superintendent Leonard assumed charge of the Prudential’s Cincinnati 
No. 1 district last week. 

—wN. L. See has resigned as manager of Division B for the Prudential, 
and gone back into field work as superintendent of New York No. 7. 

—F. J. Johnson, who has been superintendent of the Prudential’s Buffalo 
(N. Y.) district for the past five years, has resigned. His successor is 
Superintendent Lahey of Jamestown, N. Y. 

—The Prudential staff at Salem, O., under Superintendent Beebe, held a 
meeting last week, at which they were addressed by Henry Bohl, the 
company’s energetic supervisor for Ohio and Indiana. 

—P. J. Morgan, who was formerly an assistant in the Metropolitan’s 
Providence (R. I.) district, succeeds J. F. Palmer as superintendent at 


“Meriden, Conn. Mr. Palmer has been transferred to Hartford. 


—F. G. Harvey, superintendent of the Boston office No. 4, of the Pru- 
dential, was presented with a beautiful gold-headed cane by the assistancy 
staff as a token of their esteem. Mr. Harvey has been transferred to 
Philadelphia. 

—The Prudential’s Allegheny (Pa.) district, under T. W. Leonard, is to 
be divided. The new district which will be thus created will be in charge 
of L. L. Walthour, recently raised to a superintendency, with headquarters 
at Tarentum. 

—The Boston staff of the John Hancoek held its annual dinner a few 
days ago in the United States Hotel. About 150 agents were present, and 
listened to short addresses made by Superintendent Brock, Vice-President 
Lamb, Medical Director Wells and others. 

—James W. Townsend, a collector in Newark (N. J.) for the Prudential, 
has been missing for several days. His accounts are said to be all right, 
and it is feared that he may have met with foul play, as he had consider- 
able money with him when he left his home. 

—A farewell dinner was tendered Prudential Superintendent T. W. 
Leonard of Allegheny prior to his removal to Cincinnati. He was the 
recipient of a handsome gold watch from the staff. H. Carroll, his suc- 
cessor, was heartily welcomed at the banquet. 

—The leading districts of the Sun Life of America for increase in 1900 
were Dallas, New Orleans, Nashville, Birmingham, Memphis and Houston. 
In a letter to the staff, President M. W. Adams says: ‘‘We look forward 
with confidence to a million-dollar record for the year 1901.” 


—Last week the Colonial Life caused the arrest of three men on the 
charge of defrauding the company by placing insurance on the lives of per- 
sons in an unsound state of health, and subsequently collecting the death 
claim. The men were arrested in Jersey City, and held in $1000 bail for 
examination. 

—The leaders of the Prudential in increase for last year are Pape of 
Chicago No. 1, Leonard of Allegheny, Egenolf of New York No. 4, and 
Hardy of Philadelphia No. 6. In the inter-city contest Philadelphia won 
out, followed by Chicago, New York and Brooklyn in joint results, while 
Brooklyn beat New York in actual industrial increase. 

—Julius C. Stein, superintendent for the Pacific Mutual at Seattle, has 
been promoted to take charge of the company’s interests for both 
branches in the State of Montana. He will take charge of the new field 
about the first of February, and will have headquarters at Butte. The 
district which he leaves is in excellent condition, and it is certain that the 
Pacific Mutual will soon be more widely known in his new field. 

—The Citizens Life Assurance Company of Sydney, New South Wales, 
has decided to extend its field of operations by opening a branch in Great 
Britain. John Fitzsimmons, who has worked his way up in the office from 
‘one position to another, will have charge of this branch. While the com- 
pany is the largest industrial company in Australia, it will write only 
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ordinary business in England. The company values its policies annually 
on the three and one-half net premium basis, and has paid very large 
bonuses.’ The year 1900 was the most brilliant in the career of the com- 
pany. 

—tThe Life Insurance Company of Virginia had a very successful year 
in 1900, when it increased its total income by more than $100,000 to $1,100,- 
000, and added nearly two millions to its insurance in force, which has 
now passed the twenty-four million-dollar mark. The agents of the com- 
pany have started in to make a good record for the first five weeks of the 
new century, and will doubtless meet the company’s requirement of one- 
third more business than in the corresponding period of last year. 

—Prudential changes: Charles Hess, assistant in Chicago, made su- 
perintendent of Quincy, Ill., district; H. Carroll, superintendent at Oil City, 
transferred to Allegheny, Pa., to succeed T. W. Leonard, transferred to 
Cincinnati, district No. 1; G. R. Earlenbaugh, assistant at Altoona, Pa., 
promoted to superintendency of Oil City, Pa., district; Superintendent 
Bukett of Cincinnati No. 1 transferred to Philadelphia, No. 4; D. A. Leon- 
ard of Cincinnati No. 3 transferred to Mansfield, O.; G. C. Dieterly of 
Youngstown, O., transferred to Cincinnati; George Williams, Cincinnati, 
to Youngstown, O.; M. Reichman, assistant at Cleveland, promoted to 
superintendency at Cincinnati; J. C. Ludman, Chillicothe, O., to Spring- 
field, O.; W. V. Swartzbaugh, assistant at Dayton, made superintendent 
at Chillicothe; F. G. Harvey, Boston, to Philadelphia; C.W. Noble, Quincy, 
lll., to Ft. Wayne, Ind.; O. P. Woodruff, Richmond, Ind., to Terra Haute, 
Ind.; W. R. Dowing, Evansville, Ind., to Detroit; G. J. Buckler, Phila- 
delphia, to Wilmington, on January 21; F. E. Francisco, from Lexington, 
Ky., to Evansville, Ind. 

Colonial Notes.—The year 1900 closed with the company on a firmer 
foundation than at any time in its history. The combined industrial and 
ordinary writings are a trifle over $5,000,000, an increase of a half million 
over the preceding year. There is a very substantial gain in the insurance 
in force. The premium income is nearly doubled, and the assets and sur- 
plus are enlarged.—The company is also laying its plans to further de- 
velop the territory already under way. It is prophesied that 1901 will put 
all previous records into insignificance.—The following managerial changes 
have been made: George F. Peer is promoted from an assistancy at New- 
ark to the managership of Dover; Patrick Hughes advances from an as- 
sistancy in New York to the managership of Hoboken; George M. Nettle- 
ship transfers from the managership of Jersey City and Brooklyn to Brook- 
lyn alone; Joseph A. Jackson is promoted from an assistancy in Jersey 
City to its managership; Alexander N. Sparks, manager at Long Branch, 
now assumes control of New Brunswick also; Joseph E. Ward is promoted 
from an assistancy at Newark to the managership of Paterson; George W. 
Evans advances from an assistancy at Trenton to the managership of 
Plainfield; Peter Robertson, manager of Paterson, transfers to the super- 
vision of New York.—The following district offices have been opened: 
Salem, N. J.; Allentown, Pa.; Long Island City, N. Y.; Germantown, Pa.; 
Chester, Pa.—The following assistants have been transferred: J. A. 
Wilson, from Washington, N. J., to Allentown, Pa.; A. S. Vogenitz, from 
South Bethlehem, Pa., to Easton, Pa.; A. W. Porter, from Jersey City to 
Long Island City; C. H. Read, from Trenton to Newark; Alfred Humphrey, 
from Somerville to Lambertville.—The following agents have been ad- 
vanced to assistant managerships: R. K. Tatem of Camden to Atlantic 
City; H. E. Marts of Bridgeton to Salem; T. K. Hess, South Bethlehem; 
G. R. Van Derveer, Rahway; J. D. Roche, New York; Jacob Toussaint 
of Jersey City to Brooklyn; D. J. Hulshizer, from Jersey City to Green- 
ville; William Ker of New York to Jersey City; F. W. Salmon of Toms 
River to Long Branch; Albert E. Swayze of Newark to Newton; Charles 
A. Thurston of New Brunswick to South River; G. W. Hopler, Orange; 
F. G. Parsons, Trenton. 


HINTS FOR INDUSTRIAL WORKERS. 

The New Era. There has been brought about in the past five years a 
great change in the character of the staff engaged in the field work of 
industrial life insurance. Experienced and successful men, realizing the 
possibilities and opportunities of this field, have engaged in it in earnest, 
determined to make a great future for themselves out of it. While over 
the whole body there has come an advance in general capacity, and an 
improvement in character, which has been largely responsible for the 
marvelous strides of the great companies during the past three years, 
some of the best business men in the country are now engaged in this 
industrial business, so that no man, no matter how great his ability, need 
feel that: there will be any lack of opportunity for its full development 
and use. 

Who can estimate the power there is in a compact, well trained, thor- 
oughly organized staff of men. Year after year, the best men, the most 
successful men, stay on, molding the newcomers by their advice and ex- 
perience, and inspiring them by their example, thus gradually increas- 
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ing the standard of efficiency until the superintendent finds in his hands 
an organization which he can rely upon month after month to build up a 
record in all which makes a successful district. 

This is all important, because it shows that if a young man is energetic 
and ambitious, he can not do better than to connect himself with an in- 
dustrial company, where the standard is constantly improving, and where 
even keeping in line in your district means that some progress is being 
made. 

The Prospect for the Worker. The question is frequently asked as to 
the inducements held out to young men in the industrial business: ‘Does 
it pay?” “Is promotion rapid?” etc. These, of course, are interesting 
questions, and are of vital importance to anyone who is thinking of tak- 
ing up industrial insurance as a means of livelihood. In general, it may 
be said that the beginner in industrial work may expect to make as much 
money, if not a little more, than he would in any other occupation in 
which he might engage, without either capital or experience. Hard work 
and close application tells in this business, just as it does in any other 
line of employment, but their result is sure. Sometimes a year spent at 
agency work successfully will bring promotion to an assistancy. There are 
many cases where only a few months’ good work has brought this promo- 
tion. Of course, the companies are constantly looking for good men to fill 
assistant superintendencies, and as they must needs be selected from among 
the agency force, the best men, whose records make them conspicuous, are 
those who secure the promotions. 

Every agent, therefore, who strives hard and is successful in making a 
good record, may confidently look forward in the near future to securing an 
assistancy. 

Of course, as the needs of the business make its expansion desirable, new 
districts are started. Detached assistancies are transformed into superin- 
tendencies, and new towns are opened. All this creates a demand for 
competent men to fill the positions thus formed. These must, of course, 
be men familiar with the details of the business, and experienced in the 
control and development of the energies of others. The assistant superin- 
tendents are the ones who supply this material, and the length of time 
which an assistant may have to wait for his opportunity depends upon 
circumstances. From two to four years, however, is a fair average, and 
it may be said that generally three years of success as an assistant will 
give a man a super tendency—where the income is liberal, and subject 
to constant increase actly in proportion to his own success. 

Young men, there , who want to secure a life work, may well ask 
whether there is any other business which offers such inducements. One 
year as an agent, then promotion—three years as an assistant—then pro- 
motion—with increase of salary every year. Of course this is dealing 
with the successful cases, but then it is with the successful ones you wish 
to class yourself—is it not? For ‘‘Man can do what has by man been 
done.”’ 





NEWS OF THE WEEK. 


Life Insurance Statements for 1900. 
THE following particulars regarding life insurance statements for 1900 
have been made public during the past week. The corresponding figures 
for 1899 are given in parentheses: 

Home Life, New York: Admitted assets, $12,342,247 ($11,348,859); net 
surplus, $1,282,588 ($1,203,278); premiums, $2,035,815 ($1,889,190); total in- 
come, $2,588,304 ($2,372,131); payments to policyholders, $997,138 ($1,038,- 
398); total disbursements, $1,720,254 ($1,646,887); income saved, $868,050 
($725,244); insurance in force, 29,203 policies, for $54,069,852 (26,262 for 
$49,258,697). 

National of Vermont: Premiums, $3,750,599 ($3,364,505); interest and 
rents, $866,940 ($796,293); annuity receipts, $136,853 ($152,517); total in- 
come, $4,754,392 ($4,313,315); death claims, $860,622 ($917,245); endow- 
ments and surrendered policies, $535,937 ($574,879); dividends, $154,422 
($142,200); annuity payments, $19,972 ($7995); total to policyholders, 
$1,568,954 ($1,642,319); expenses of management, $1,091,663 ($1,036,596); 
total disbursements, $2,816,846 ($2,764,139); income saved, $1,937,546 
($1,549,176); total assets, $19,903,137 ($17,738,861); surplus, $2,000,912 
($1,874,923); new business, 9667 policies for $18,880,414 (9294 for $17,917,- 
590); insurance in force, 49,117 policies for $99,471,839 (44,116 for $89,890,- 
026). 

New York Life: Total assets, $262,196,512 ($236,450,348); policy re- 
serves, $217,315,279 ($195,531,980); reserve for dividends, $31,385,855 ($28,- 
862,362); other funds, $10,320,319 ($9,065,423); new premiums (including 
$1,131,093 annuities), $11,638,731 ($10,356,887, annuities $1,517,928); re- 
newal premiums, $37,119,847 ($31,781,615); total premiums, $48,758,578 
($42,138,502); total interest, rents, etc., $10,155,941 ($10,232,761); total in- 
come, $58,914,519 ($52,371,263); paid for death claims, endowments and 
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annuities, $17,089,020 ($16,022,766); dividends and surrender values, $6,266,- 
806 ($6,184,209); expenses of management, $11,770,537 ($10,538,395); in- 
come saved, $23,788,156 ($19,625,893); new business, 116,332 policies for 
$234,783,625 (100,473 for $205,182,157); insurance in force, 511,600 policies 
for $1,202,156,665 (437,776 for $1,061,871,985). 

Inter-State Life: Premiums, $101,279 ($78,687); assets, $190,699 ($137,- 
785); surplus, $44,808 ($35,709); insurance in force, 973 policies for $2,572,- 
932 (649 for $1,477,299). 
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The Prudential Leaders Banquet. 


THE large ballroom of the Waldorf-Astoria was occupied on Tuesday night 
by the men of the Prudential who helped make its twenty-fifth anniver- 
sary year such a pronounced success. About six hundred sat down to the 
banquet, including officers, division heads, employees from the home office, 
general agents, superintendents and assistants from the field. After the 
dinner the tables were removed, and nearly three hours of speechmaking 
ensued. Dr. Leslie D. Ward, vice-president of the company, acted as 
toastmaster with his usual grace and courtesy, presenting as the first 
speaker the beloved president, John F. Dryden. What the various speak- 
ers said is known only to Prudential men, but it may safely be asserted 
that the enthusiasm generated will carry the company through another 
year of record breaking work. Nearly every officer was called upon, as 
well as the leaders of the field force, and it was not until a late hour that 
the party dispersed. The figures announced by the president as the re- 
sults of the 1900 campaign are as follows: New business written and paid 
for, $249,000,000, including $72,000,000 ordinary; insurance in force, $604,- 
000,000, including about $150,000,000 ordinary; over four million policies in 
force, indicating a gain of more than 537,000 in the year; increase in 
weekly debit, $46,000; total assets, $40,000,000; surplus, $6,400,000, and total 
income over $24,000,000. The Prudential is moving steadily to the front. 





Change in Control of Erie Fire. 


For a year or more it has been known in inside circles that a con- 
trolling interest in the stock of the Erie Fire of Buffalo, N. Y., was likely 
to change hands, and there have been several bidders for it. Those who 
ultimately succeeded in purchasing it are gentlemen identified with the 
Manhattan Fire of New York; and it is anticipated that the two com- 
panies, by working in harmony, can considerably reduce expenses in the 
future. It is understood that President Daniel Myers of the Manhattan 
will become president of the Erie, and that C. B. Squire will be general 
manager of both companies. On January 1, 1900, the Erie had $614,879 
of assets and a net surplus of $154,048. 





A Criticism by the Court. 


JUDGE BLANCHARD of the New York Supreme Court last week gave a 
decision in the case of Mutual Reserve Fund Life Association vs. J. 
Thomson Paterson, against the latter, which is looked on by lawyers as 
one of the :aost scathing ever handed down in a court of justice. It will 
be remembered that the Mutual Reserve Fund sued Paterson for libel, and 
this decision is on a motion to direct the association to produce its books, 
papers, etc. The judge said: 


This is a motion by the defendant for an order directing the plaintiff to 
produce, discover, etc., its books and papers. * * I have read with much 
care the very voluminous papers and documents presented on this motion, and 
a few material facts may be profitably recalled. The plaintiff is a life insurance 
association, operating on the co-operative or assessment plan, having its head- 
quarters in the city of New York, and the -holders of its policies, numbering 
many thousands, are scattered all over the United States and many foreign 
countries. The defendant is, or was, one of its policyholders, and was for some 
years employed by it in one capacity or another. Such employment was termi- 
nated—whether by dismissal or resignation is not important—about two years 
ago, and ever since that occurrence, sometimes alone and at other times in con- 
nection with other former and dissatisfied employees of the association, he has 
manifested the most bitter hostility to the association, questioning its solvency 
and charging its management with inefficiency, dishonesty and fraud. Early in 
February, 1900, as the proprietor of “The Counsellor,” a magazine, he devoted 
thirty-five of its forty-two pages to an attack upon the plaintiff and its officers. 
This is the alleged libelous article upon which this action is based. An impartial 
mind can not study the papers before me and not believe that the defendant has 
been inspired by improper motives in his attacks upon the plaintiff and its 
officers. is claim of worthy purpose is ey by his acts and his presump- 
tive knowledge of their evil consequences. is connection with the plaintiff has 
made him familiar with its plan of organization and methods of business. He 
knows that the officers of the association hold their positions by virtue of the 
votes of the members of the association, and that their tenure of office is de- 
pendent upon the will of the members, as they have the right, under the by-laws, 
to change the officers annually. He knows that the Insurance Department of 
the State completed an exhaustive examination of the affairs to the association 
more than a year ago, upon charges made by himself and associates, and that the 
charges then made against the association and its officers were thoroughly in- 
vestigated, and that the Ln seg or of Insurance in his report stated: “The 
result of the examination shows that the association is solvent.” He knows that 


the Chief Examiner of the Insurance Department of the State stated under oath 
last April that, upon a most thorough examination of all the books and records 
of the association, working with twelve assistants for a period of three months 
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from May 15 to August 15, 1899, he “found nothing which impaired the integrity 
or honesty either of Frederick A. Burnham, the president of said association, or 
of anyone else associated with him in the management of the association at the 
time of such examination.” He knows the nature of its business and the scope 
of its activity and operations, and that the prosperity, perpetuity and even the 
life of the plaintiff are dependent upvon public confidence; that a loss of public 
confidence would cause a loss of new business, and that a loss of new business 
would destroy the association and bring loss and misery to tens of thousands of 
olicyholders and their families and dependents. It would be a new departure 
or a court of justice to assist in such unmeritorious and destructive work. It is 
the policy of the law to help build up and to conserve business interests, and its 
mandate may never be used to tear down and ruin them. Moreover, I am con- 
vinced that the defendant has no definite knowledge of the contents of the books 
and papers of which he seeks a discovery and inspection, nor of the particular 
items or matter in any book or paper of which he desires an inspection. He 
practically asks the court to cast a dragnet over the whole documentary depart- 
ment of the plaintiff association to the end that he may fish among the resulting 
contents’ in the hope of finding something therein which may be of use to him 
on the trial of this action. In the light of authority this can not be done. * * * 

The defendant, by his answer, admits the publication of the libelous matter, 
and allegés that the statements constituting the libel were true, and on that 
ground seeks to justify his conduct in publishing them. He sets forth, at great 
length and in detail, in nis answer the facts upon which he relies to justify the 
publication of the libelous matter, and alleges that ‘‘all the facts and circum- 
stances set forth in the answer were known to the defendant and believed by 
him to be true prior to the publication of said libelous articles.” If that be so, 
the defendant should have had in his possession, at the time of the publication, 
such legal evidence of the truth of said facts and circumstances as would be 
sufficient and competent to justify the publication of the libelous matter. It 
appears, however, from the defendant’s petition on this motion, that he had not, 
at the time of the publication, and has not now, any personal knowledge of the 
facts which were set forth in the libelous articles, and that the same were based 
upon charges made in various newspapers, and upon information obtained from 
various persons. It is, therefore, apparent that the defendant seeks the exam- 
ination merely to ascertain whether or not he has a defense. The court should not 
aid him in such an investigation, and if he now finds himself in an awkward 
predicament because of the publication of said articles, without sufficient proof 
of the charges made therein, he must bear the consequences of his imprudent and 
ill-advised conduct. Hs should have made his investigation for the proper proof 
of the truth of the statements made in the libelous articles before he assumed 
the responsibility of publishing them, and not have postponed it to this date, 
when the issues are ready for trial. * * * 

The nature of the action is such that the facts concerning which the de- 
fendant now seeks information should be known to him, and if we are to give to 
the defendant the benefit of all the inferences created by his defense and justifi- 
cation as to the truth of the libelous statements, he should be able to prove those 
facts now by the evidence which was within his reach when he deemed it his 
duty to publish such statements. I am also convinced that the de- 
fendant has been guilty of inexcusable laches in making the application. Issue 
was joined on May 5, 1900, and no adequate reason appears to explain why the 
application was not made before the action was placed on the preferred 
calendar and reached for trial. The order for the discovery and inspection is 
hereby vacated, with costs. 





The Phenomenon of American Life Assurance. 


On Saturday last The Evening Post of New York issued, in connection 
with its regular edition, a supplement containing a review of the nine- 
teenth century. The various articles were contributed by well known 
men in their respective lines, the whole forming a highly interesting 
number. James W. Alexander, president of the Equitable Life, contrib- 
uted a paper on “The Phenomenon of American Life Assurance,’’ from 
which we make the following extracts: 


The ordinary mind fails to grasp the significance of the enormous figures 
representing the business of American life insurance companies at the present 
day. The accumulated funds of the companies reporting to the State of New 
York in 1899 were over $1,500,000,000, and the insurance in force in these same 
companies was over $6,200,000,000. When it is considered that these enormous 
sums have been almost entirely rolled up during the last fifty years, one is in- 
clined to ask whether it is magic, or a natural evolution, or the result of re- 
markable enterprise and industry. The existing American companies have during 
the past fifty years paid out, in the shape of matured licies, dividends of 
profits, surrender values, etc., more than $2,300,000,000. if what is known as 
“industrial” business were added to the above figures, the insurance in force 
would be larger by over $1,200,000,000, and assessment and fraternal insurance 
would add nearly $5,000,000,000 more. 

* * * 

In support of the statement that the great sums of money and obligations 
accumulated by the American life insurance companies have been chiefly rolled 
up within fifty years, it may be stated that the entire assets of the eleven life 
insurance companies existing in the United States in 1850 amounted to little over 

000,000, and the amount insured by policies then existing hardly exceeded 
$58,000,000. 

The returns of these companies, as collated in the first annual report of the 
Insurance Commissioner of Massachusetts, made in 1855, indicate that the busi- 
ness of life insurance at that time was in an exceedingly crude state, both as to 
volume and method, and it would astonish many an agent engaged in soliciting 
business for companies in modern times, on the basis of large dividends of profits, 
to see how little in that day was made of this feature of the insurance contract, the 
attention of the officers being concentrated upon the elements of permanency and 
certainty of payment. One company says in its official report: ‘We disapprove 
of dividends, except conditional dividends, and hope to see the system aban- 
doned.” Another company answers: “Dividends annually, if the condition of 
the company is such as to admit of the same safely, and then declare in scrip.” 
Another says: “Dividends paid at the discretion of directors.”” These admissions 
by the American companies in their infant stage are almost comical when com- 
Est with the modern returns, showing, for example, that during the year 1899 
20,917,143.29 in dividends were gr to policyholders by the companies reporting 
to the State of New York, and, besides, 4,402,606.50 of surplus was held for 
apportionment and distribution at times when future dividends fall due under the 
contracts. 

# x * * 

I think it will be agreed admitted that the late Henry B. Hyde, the founder 
of the Equitable Life Assurance Society of the United ‘States and afterward its 
president, more than any other one man injected a spirit of aggressive energy 
into the business. From the time that he entered the field, what had theretofore 
been an easy-going and sluggish conduct of life insurance affairs became an 
active, vigorous, competitive administration. The ingenuity of mathematicians 
and business men began to be taxed to devise methods in connection with in- 
surance, which would make it. more popular and divest it of many onerous con- 
ditions which had grown up in the past; and the ambition of individual propa- 
gandists to extend the blessings of life insurance began to be stimulated in a 
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way then stapes unprecedented. The method of accumulating dividends of 
profits for the benefit of persisting policyholders during long periods, thus making 
an advantageous offset to the burden of long-continued payments of premium, 
became one of the features of American life insurance, and appealed naturally 
and successfully to the keen American mind. ; ; 

It was formerly the custom, not only in Europe, but in America, for life com- 
panies to keep the widows and other beneficiaries of deceased policyholders 
waiting for periods varying from three to six months after the death of the 
breadwinner before the money on the policy could be availed of, while lawyers 
searched for reasons to escape payment. In America this practice has become 
almost a dead letter. Companies which do not unhesitatingly pay at once upon 
the death of the insured can not hold their own in competition. One company 
advertises every year the promptness with which its claims have been paid, show- 
ing, in 1899, for example, that nearly eighty per cent of its death losses were paid 
within a day after the proofs of death were submitted, and more than eighty-five 
per cent of the whole within three days thereafter. : 

Another concession of American companies to the rights of the insured has 
been what is known as the “incontestable feature,” by means of which the com- 
pany estops itself from making any resistance to the policy on any ground 
whatever, except non-payment of premium, after it has been in force for one 
year. This has been one of the most radical, and at the same time reasonable, 
reforms in American life insurance. It has abolished all that narrow quibbling 
which too often characterized the action of life insurance companies in former 
times, and has placed the responsibility on the companies of discovering frauds 
and mistakes within a brief period after the insurance is issued, and usually during 
the lifetime of the party most concerned. 


* * * * 

American life insurance is to-day on a footing as firm as that of any business 
in the world. There are degrees, of course, of excellence represented in the 
management of American companies, but taking not only the more successful, but 
the average of the institutions, it may be confidently asserted that no safer or 
more carefully conducted financial enterprises exist. 

he number of persons hoiaing policies in the American companies of all kinds 
at the present time is probably upward of 11,000, Of these, say, about one and 
a quarter per cent, or 137,500, may be taken as the number dying in a year. 
Taking five persons as the average number in each family, there would remain 
an average of four beneficiaries on the death of each person insured, or about 
550,000 persons in 1899 benefited by the payment of about $133,000,000 in death 
losses by all the companies. As a means of distributing wealth and protecting 
the unfortunate at the cost of the more fortunate, nothing could be devised which 
would more nearly approach the ideal than the system of American life insurance. 
And all these figures are annually increasing. 

There are probably more than 20,000 men and women making their living as 
agents in propagating the business of life insurance in the United States. These 
industrious people are veritable missionaries for the highest good, and in these 
days when there is so much discussion as to the most feasible way of arresting 
poverty and encouraging thrift, the study of life insurance as practised in 
America by the companies which have worked out such an example to the world, 
would yin the time and attention given to it on the part of every intelligent 
citizen who loves his country and his kind. 

The fact that life insurance has under its protection millions of widows and 
orphans who for the most part have no other dependence and are naturally in- 
competent to judge for themselves, lends a sacred character to the business. The 
mind directing such an enterprise which will stoop to the meanness of vulgar 
rivalries or hazard the permanent advantage of palicyholders by excessive con- 
cessions from sure principles, in order to outstrip a competitor, has no place in 
the co of this sol and stupendous institution. 








Third Supplement to the Handy Guide for 1900. 

IN view of the many changes made by life insurance companies with the 
commencement of the new century, the third Supplement to the Handy 
Guide for 1900, just issued by The Spectator Company, is of more than 
usual interest. This supplement consists of forty-eight pages, three times 
the usual size, and contains the premium rates and policy forms of fifteen 
companies which have either changed their reserve basis or issued new 
and improved forms of pclicies. By securing a copy of this supplement, 
therefore, the active agent is able to intelligently contrast the new plans 
with the old, and to see in what points his company is superior. Every 
agent will appreciate the advantage of having at this early date in the new 
year such a complete collection of new data. The price of this supplement 
to those whose names appear on our books as subscribers to the 1900 
edition of the Handy Guide is twenty-five cents per copy; to non-sub- 
scribers, fifty cents. The 1901 edition of the Handy Guide, to be issued 
early in April, will contain more new data than any previous issue, in- 
cluding complete rates, values and policies of all companies which have 
changed their reserve basis already or will do so within the next two 
months. Any agent who did not purchase the Handy Guide for 1900 should 
immediately send in an order for the 1901 edition, and to such a special 
offer is made as follows: On receipt of $3 The Spectator Company will for- 
ward at once the third supplement to the 1900 edition of the Handy Guide 
and the 1901 edition when issued, together with its three supplements as 
they appear. Address all orders to The Spectator Company, 95 William 
street, New York. 





Insurance Legislation. 

oe anti-trust bill affecting insurance companies has been intro- 
uced. 

Arkansas.—A strong anti-compact law will be recommended by the Governor. 

Colorado.—Governor Thomas has recommended an increase of one per cent in 
the tax on premiums of fire insurance companies; also a reduction in the capital 
required of domestic companies to $100,000, and legislation encouraging to the 
formation of mutual fire companies; also a law to enable cities to insure property 
of their inhabitants. 

_Connecticut.—The Governor recommends direct taxation of moneyed corpora- 
tions, instead of the taxation of stockholders upon their holdings. 

Idaho.—State Auditor recommends levying a small tax upon insurance com- 
panies. 


Indiana.—The Governor has recommended anti-compact legislation. 
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Maine.—Bill introduced to eliminate all references to arbitrators or referees 
from the standard policy form, and to repeal the section providing a penalty for 
the use of any other tnan the standard form. 


Massachusetts.—Two bills have been printed, and will probably be introduced, 
which relate to fraternal beneficiary associations. One will require ~v new 
association to adopt a schedule of rates not lower than those approved by the 
National Fraternal Congress, and will make a similar requirement of other State 
fraternals entering Massachusetts. The other bill will make fraternal societies 
subject to examination by the Insurance Commissioner. House bill No. 53 pro- 
vides for the amendment of the section of the law authorizing the licensing of 
brokers to procure fire or bombardment insurance in unauthorized companies, so 
that an affidavit shall hold good for one year, but each broker procuring policies 
on any one risk must file a separate affidavit. 


Michigan.—Senate bill No. 1 provides for the appointment of a Fire Marshal 
and a deputy, retaliatory insurance fees being used for the expenses of the office. 


Missouri.—House bill No. 6, to amend section 8012, so that a plaintiff may be 
awarded damages of ten per cent and attorney’s fee in addition to the amount of 
loss due from a defendant insurance company, with interest, provided a vexa- 
tious delay in settlement is proved; and granting defendant twenty per cent 
damages if suit is proved to be vexatiously instituted. Senate bill No. 1 levies a 
tax of fifteen cents per $100 of valuation of franchise in the State, which valuation 
is found, according to Mr. Clay, the bill’s author, by deducting the “par value of 
tangible property from market value of stocks and bonds.” 


Nebraska.—The National Fraternal Congress bill to regulate fraternal societies 
has been introduced as Senate bill No. 57. 


New York.—A bill has been introduced at Albany by Congressman Cooley of 
Westchester, providing that the Westchester Exempt Firemens Association of 
the City of New York, until 1917, shall receive forty-five per cent of the two per 
cent tax imposed upon those foreign companies doing business in that part of the 
Twenty-fourth Ward, borough of Bronx, which was annexed to New York city. 

Texas.—House bill No. 20 provides that an untrue statement made in good 
faith as a warranty in a life insurance application shall not void a policy unless it 
relates to some matter material to the risk. 





COMPANIES AND AGENTS. 


Home Life Insurance Company. 

The forty-first annual statement of this progressive New York company 
has made its appearance, and gives evidence of a continuation of pros- 
perity and growth in all important particulars. The company now has 
total admitted assets of $12,342,247, an increase for the year of $993,388; 
its total liabilities amount to $11,059,659, including a policy reserve of 
$10,132,712 and a deferred dividend liability of $736,337, leaving a net 
surplus to policyholders of $1,282,588, being a gain of $79,310 for the year. 
An increase of over $146,000 in premium income brought that item up to 
$2,035,815, while the total income increased $226,173 to $2,588,304. Pay- 
ments to policyholders for the year 1900 were $997,138, and the excess of 
income over disbursements was $868,050. The Home Life now has in force 
29,203 policies for $54,069,852, being an increase in 1900 of 2941 policies 
for $4,811,155. By percentages the increases of the year are as follows: 
New premiums, 9.12; renewal premiums, 7.61; total income, 9.11; admitted 
assets, 8.75; reserve liability, 8.27; deferred dividend fund, 17.49; surplus, 
6.59; insurance in force, 9.77; insurance in force to insurance issued, 44.00. 
Deferred dividends of this company are treated as liabilities, and appear in 
the statement each year as such, instead of in the surplus, as is the custom 
with some companies. Policyholders of the Home Life are to be congrat- 
ulated on the progress made by their company, and the officers may be 
depended on to see that the future shows no signs of retrogression. The 
officers of the Home Life are: George E. Ide, president; William M. St. 
John, vice-president; Ellis W. Gladwin, secretary; William A. Marshall, 
actuary; Frank W. Chapin, medical director, and William G. Low, counsel. 





American Surety Company. 

The annual statement of the American Surety Company of New York 
for the year ending December 31, 1900, shows resources of $5,354,286, an 
increase of $146,300 during the year. The assets comprise, real estate 
and improvements, $3,028,217; stocks and bonds, $1,156,438; bills receiv- 
able, $662,795, and other items, $506,836. The liabilities include a capital 
stock of $2,500,000; premium reserve, $592,252; claims in process of ad- 
justment, $291,616, and other items, $17,128. The surplus and undivided 
profits amount to $1,953,290. Claims paid last year amounted to $682,753, 
a dividend of eight per cent was paid on the capital stock, and $107,915 
was carried forward to the undivided profit account. The American 
Surety, as the oldest company of its kind in the United States, occupies 
a strong position, and its officers have ever been careful to see that its 
financial status was of the highest. The president of the company is 
Henry D. Lyman, with Walter S. Johnston, David B. Sickels and R. A. 
C. Smith as vice-presidents, while among the directors are included some 
of the most prominent men in the mercantile, legal and financial world. 





The Williamsburgh City Fire Insurance Company. 


In presenting its forty-eighth annual statement, this company is able 
to show excellent progress made during the year 1900. Its resources have 
been augmented by over $60,000, now aggregating $2,066,300; and, although 
it paid nearly $60,000 for dividends and added over $25,000 to reserve 
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during the year, its net surplus has increased $33,536 to $1,123,190, making 
the book value of stock $549.27 per $100. The Williamsburgh City Fire has 
so well established its reputation as a money-maker that it is scarcely 
surprising that its ratio of losses paid to premiums received in 1900 was 
only fifty-five and one-half per cent, though probably few other companies 
have had so favorable an experience. The eighty-ninth semi-annual 
dividend, ten per cent, and an extra dividend of two per cent, have been 
declared, payable on demand. The officers of this sterling company are: 
President, Marshall S. Driggs; secretary, F. H. Way; general agent, F. 
H. Douglass; assistant secretaries, William H. Brown and B. W. Lyon. 





The Bankers Life Association of Des Moines. 

The twenty-first annual statement of this association shows that it is 
still experiencing a high degree of prosperity, and carrying out in full the 
objects for which it was organized. Handsome increases in income, assets 
and business in force are again shown, and although the company has for 
many years reported a particularly low death rate, the year 1900 was even 
more favorable in this respect than the preceding year, the rate per 
thousand of insurance carried last year being but 6.60. The total income 
of the Bankers for 1900 was $1,587,606, a gain of $82,581; total disburse- 
ments were $1,122,023, and the increase in ledger assets, $465,583. The 
total assets increased during the past year $556,949, and now amount to 
$4,476,746, against which there are liabilities of $95,522. An increase of 
$257,280 is shown in the guarantee fund, which is pledged by members 
for payment of calls, and amounts to $2,664,299, and the surplus fund of 
$1,484,316, which is pledged for payment of losses in excess of one per 
cent per annum increased during the year $252,231. The sum paid for 
death losses in 1900 was $878,991, making a total since organization, of 
$5,436,277. A large volume of business was written during the year, and 
the handsome gain of $13,890,000 in insurance in force brought that item 
up to $143,256,000. Another gratifying feature of the statement is a de- 
crease in the already low rate of expense, the ratio per thousand of insur- 
ance last year being 1.62, as against 1.81 in the preceding year. Presi- 
dent Edward A. Temple has certainly been successful in building up a 
company remarkable for the persistency of its membership, at a very low 
cost for mortality and expense of management. 





The Home Insurance Company of New York. 


Since reviewing the annual statementof the Home, covering the opera- 
tions of 1899,a most nerve-racking year has been experienced by fire under- 
writers in general. The Home’s ninety-fifth semi-annual statement, how- 
ever, dated January 1, 1901, shows that the past year was, for that com- 
pany, a prosperous one, whatever it may have been for other companies. 
The assets now amount to the vast sum of $13,637,834; the unearned pre- 
mium fund stands at $4,546,125; unpaid losses will require $529,319, and 
other debts $264,891. As the company’s capital is $3,000,000, its net sur- 
plus above that and all other liabilities is $5,297,499. The changes in the 
foregoing items, compared with what they were one year ago, have been 
as follows: Increases: In assets, $829,438; in reserve, $165,052; in sundry 
liabilities, $3912; in net surplus, $665,568. Decrease: In unpaid losses, 
$5088. It will thus be seen that great progress was made during the year 
in every essential particular, and a warrantable glow of gratification must 
be felt by each one interested in the production of, or the benefit derived 
from, such substantial gains. The directors have declared not only the 
regular five per cent semi-annual dividend, but an extra one of one per 
tent as well. 

No one has yet been officially selected by the directors to fill the honor- 
able and responsible office of president, so lately made vacant. The 
roster of officers, as it now stands, is:. Vice-presidents, John H. Wash- 
burn and Elbridge G. Snow; secretaries, Areunah M. Burtis and William 
H. Cheney; assistant secretaries, Henry J. Ferris, Emanuel H. A. Correa 
and Frederic C. Buswell. These gentlemen have control of one of the 
best organized and most widely extended agency corps in the country, and 
have shown remarkable ability in reaping a profit from what was, in 1900, 
to all appearances, a barren field. The company’s investments are also 
speaking evidences of the financial acumen which is lodged in the director- 
ate of this most successful corporation. Of the $13,637,834 of assets, $514,- 
816 are in cash; $608,932 represent premiums in course of collection and 
agents’ balances; $1,718,266 are invested in real estate; $249,375 are loaned 
upon stocks; $160,400 are protected by mortgages; $47,665 consists of inter- 
est items, and the balance is in the form of first-class bonds and stocks, 
in the main selling at prices well above par. The company’s statement, 
although published on January 9, had previously been verified by exam- 
iners from the New York Insurance Department. Mr. Vanderpoel’s re- 


port on the examination, dated January 7, stated that “the prompt clos- 
ing of all books on December 31, and the admirable manner in which 
these books are kept, rendered it possible to confirm the accuracy of the 
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figures given in the annual statement by the date of this report,”’ thus 
paying a high tribute to the company’s methodical management of its 


~tremendous business. 





Notes of Companies and Agents. 

—The Commercial Mutual Accident Company of Philadelphia announces the 
appointment of Walter W. Connel as superintendent of agents. Mr. Connel was 
one of the organizers of the Fraternaties Accident Order of the same city, and 
has been its secretary from the start. The transformation of the Commercial 
into a stock company will be accomplished at an early date. 

—The Union Central Life of Cincinnati has made public its annual list of life- 
rate endowments matured and paid in the year just closed. The list includes 127 
policies with an average face value of more than $2000, and the sum total of 
payments is nearly $300,000. The whole life policies have taken from twenty years 
at age fifty to“twenty-nine years at age twenty-seven to mature, the ten-payment 
from eleven years at age fifty-eight to twenty-five years at age nineteen. 

—The annual statement of the United States Fidelity and Guaranty Company 
of Baltimore shows total cash assets of $2,256,198, comprising a paid-up capital 
of $1,500,000, and surplus reserve $756,198. This company issues fidelity, official, 
contract, judicial or court bonds, and also insures residences, stores, safes and 
banks against loss and damage by burglary. 

—O. Edgar Fell and A. F. MacFarland, formerly with the Mutual Life’s Dela- 
ware agency, have been appointed general agents of the Prudential Insurance 
Company (ordinary department) for California, with headquarters at San Fran- 
cisco. This is the Prudential’s first appearance on the Pacific Coast. Arthur 
W. Swarts succeeds O. E, Fell as casuier of the Delaware agency, so ably 
presided over by the latter’s brother, H. N. Fell. 

—The Northwestern Life Association of Minneapolis, Minn., issued during 
1900 4076 policies for $5,156,500 of insurance. In assets and in business in force 
the association has made its customary gain. With its location geographically 
favorable, and with a management aggressive yet conservative, the Northwestern 
Life of Minneapolis has, as usual, made an excellent gain in all important par- 
ticulars. It has policyholders numbering over 14,000, with business in force 
aggregating $19,000,000, and assets of about $350,000. The association is sending 
to its friends copies of Elbert Hubbard’s famous “Message to Garcia.” 

—At the tenth annua] meeting of the Masonic Equitable Accident Association 
of Boston, held on January 8, plans were adopted which will have a tendency to 
materially broaden the scope of its work. Believing that the membership war- 
ranted a larger representation upon the board of directors, the following were, 
by a unanimous vote, added to the number: General John W. Kimball, State 
Auditor of Massachusetts; John G. Benedict, manufacturing chemist; Lucius A. 
Derby, electrical engineer: C. H. W. E. Buck, president C. H. Buck Company. 
The prominence of the new directors in financial and business circles will add 
great strength to the company. 

—Annual statement of the Franklin Life Insurance Company of Springfield, 
Ill., shows: Admitted assets, $1,010,419; surplus, $207,911; insurance in force, 
$18,088,564. The company will enter three new States, viz.: Georgia, Alabama 
and Nebraska. H. W. Strickler, Journal building, Chicago, has been appointed 
manager for Cook county. 

—The National Life Insurance Company of Vermont prints a list of 101 agents 
and five agency firms reporting $50,000 and upward of personal business written in 
1900. John F. Makley, manager for New York city, heads the list with 107 
policies for $551,200, representing premiums of $20,308; J. C. Anderson of Illinois 
is second, with 175 policies, for $444,500, with premiums of $19,097, and J. S. 
Poindexter of St. Louis is third, with 170 policies, for $366,161, and premiums of 
$10,671. The agency firm of J. T. Phelps & Co. of Boston, consisting of three 
members, wrote 148 policies, for $613,789, producing new premiums of $23,913. 
The New York general manager was therefore an easy winner. 

—The Wilmington (Del.) general agency of the Mutual Life Insurance Com- 
pany, Herbert N. Fell, general agent, makes the following excellent showing for 
the past year: Insurance in force, $7,001,000; premium receipts, $269,414; new 
business, $1,366,000; premiums on same, $54,603; number of policies in force, 3713. 
While this agency now does easily the largest business in its territory, embracing 
the State of Delaware, nine counties on the eastern shore of Maryland and two 
in Virginia, it has set its mark still higher for the present year, and, with its 
fine field force, will doubtless attain it. 





MERE MENTION. 


Life Insurance Notes. 

—The Illinois Life has appointed E. C. Romer as district agent at Milwaukee. 

—The United States Life has appointed E. E. Pinkham of Portland manager 
for Maine. 

—William M. Lloyd succeeds Chas. J. Gore as agency director at Hartford 
for the New York Life. 

—Charles A. Stix of St. Louis has added $25,000 to his life insurance holdings. 
He is now in the $100,000 class. 

—The securities of life insurance companies held by the Indiana Department on 
deposit amount to nearly $1,000,000. 

—The American Mutual Benefit Association of Chicago has had trouble with 
the Illinois Department over the manner in which its business has been con- 
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ducted, but it has promised to reform its business methods and comply with 
the réquirements of the State. 

—Charles F. Dean, a well known representative of the New York Life in, 
Cincinnati, died suddenly last week. 

—Johnson & Brantley have been appointed resident managers of the Equitable 
Life of New York at Charlotte, N. C. 

—C, E. Mabie has resigned the presidency of the National Life of the U. S. of 
A., and is succeeded by O. D. Wetherell. 

—T. H. Knotts, manager for the Union Mutual Life in Iowa, has resigned to 
devote his time to his mining interests in Mexico. 

—The Mutual Life of New York is credited with new business to the amount 
of $2,500,000 for 1900 in Arkansas and Indian Territory. 

—I. D. Brewer has succeeded George H. Linsz as agency director of the Wal- 
nut street branch of the Philadelphia office of the New York Life. 


—E. M. Hillweg succeeds L. E. Spencer in the management of the Iowa 
business of the United States Life. His headquarters are in Des Moines. 


—Deputy State Insurance Commissioner C. A. Craig of Tennessee, whose term 
of office is about to expire, has secured reappointment under Reau E. Folk. 

—J. A. McEwen, formerly actuary of the Ohio Insurance Department, now a 
resident of Indianapolis, has been appointed actuary of the Indiana Department. 

—John L. Way, St. Louis manager of the Travelers, is given personal credit 
for an additional line of $200,000 written for Moses Greenwood, a real estate agent. 


—H. L. Remmel, agent of the Mutual Life of New York for Arkansas, is ex- 
pecting no opposition to his reappointment as internal revenue collector of that 
State. 

—Louis F. Payn, ex-Superintendent of Insurance of New York, who recently 
took out a policy for $30,000 in the Phoenix Mutual Life, has since increased this 
amount to $50,000. 

—P, M. Blake, manager of the Union Mutual Life at Cincinnati, has been 
missing for several days, and nothing can be learned of his whereabouts. His 
acounts are being investigated. 

—The trial of James Anderson has been postponed, owing to his illness. He 
was formerly secretary of the Union Life of Indiana, and is charged with having 
misappropriated some of its funds. 

—The Liberal Life of Anderson, Ind., has about completed its preliminary 
work of organization, and will make deposit of $200,000 in securities this week. 

It will incorporate under the mutual law of 1897. 


—The firm of Travis & Shepard, managers of the metropolitan department of 
Security Mutual Life Insurance Company, has been dissolved, and been suc- 
ceeded by the firm of D. R. Travis & E. B. Garrison. 

—W. M. Hodge, inspector of agents for the Equitable Life in Chicago, has 
resigned, and is now in New York seeking a new connection. He was formerly 
with the New York Life, and later with the Nederland. 

—The Mutual Benevolent Association of Georgia, located at Atlanta, has been 
chartered as an assessment life company. The incorporators are G. F. Smith, 
J. C. Rasberry, Dr. W. W. Dawson, W. H. Patrick and A. Paterick. 


—Representatives of the New York Life in Missouri and adjacent States 
attended a banquet which was held recently at Kansas City, in honor of Secretary 
John C. McCall. About seventy-five prominent field men were present. 


—The State manager for New Jersey of the Sun Life of Canada advertises in 
another column for two district managers. The company is a good one, and those 
fortunate enough to secure the position will be assured of liberal treatment. 


—The Mutual Life of Canada has taken possession of its new nead office build- 
ing at Waterloo. The company made excellent progress during the past year, 
and the rapid growth of its business makes the change to larger quarters a neces- 
sity. 

—State Mutual Life and Annuity Association of Rome, Ga., was the first com- 
pany to comply with the terms of the act requiring co-operative life companies 
to make a deposit with the State Treasurer. The association has made a deposit 
of $9000. 

—The Western Pennsylvania agency of the Berkshire Life, under H. D. W. 
English, general agent, wrote new business amounting to $1,158,000 during 1900. 
This keeps up Mr. English’s record, as he has had an average of over $1,000,000 
each year for the last ten years. 

—At the annual meeting of the Travelers the old board of directors was re- 
elected and J. G. Batterson, Jr., added thereto. The question of changing the 
location of the company’s head office has been postponed to see what measures 
of relief will be offered by the present legislature. 


—Edward A. Woods, Western Pennsylvania manager of the Equitable, has 
issued an invitation to members of his staff who secure a stipulated amount of 
business for the first six months of 1901 to join him in a seashore party in August, 
which will include Atlantic City, New York and a visit to West Point. 

—The Northwestern Mutual Life has made an important change in the handling 
of its business in Kentucky. The territory has been divided, with H. D. Rod- 
man, who formerly managed the entire State, in charge of the Louisville office 
and the western portion of the State, and Frederick A. Wallis, in charge of the 
office at Lexington and the territory adjacent thereto. 

—The Ancient Order of Pyramids has added ex-Governor Leedy as an in- 
spector, in charge of Oregon, at $100 per month and a commission. Other 


Kansas politicians securing positions with the above concern are ex-Congressman 
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Botkin, inspector in South Dakota; ex-Warden Landis, in Kansas. Governor 
Leedy, while in office, made Ed. B. Pfost, who is head of the order, a police 
judge. Pfost is now probably trying to reciprocate. 

—At the last meeting of the Michigan Life Underwriters Association, at 
Detroit, an amendment to the constitution was introduced by C. E. Baxter, 
providing that future admissions to membership be confined to agents who rep- 
resent companies which have been doing business in Michigan for at least ten 
years. The resolution called forth considerable opposition, and went over to the 
next meeting. 

—Charles W. Camp, secretary of the Mutual Reserve Fund Life Association, 
has addressed a lengthy communication to Frank F. Merriam, Auditor of State 
for Iowa, declining to pay the bill rendered for the examination of the associa- 
tion, begun by Max Beehler last fall and stopped by the withdrawal of the com- 
pany from the State. Mr. Camp also criticises severely the report made by Mr. 
Beehler, and intimates that the charges therein made were the result of ignorance 
on the part of the examiners in failing to understand the explanations made to 
him. 

—On Tuesday evening, January 8, the South Atlantic Life of Richmond, Va., 

tendered a banquet to its directors and successful agents, which proved a very 
pleasant affair. Among the speakers were United States Senator John W. 
Daniel, John Skelton Williams, president of the Greater Seaboard System; D. A. 
Tompkins of the United States Industrial Commission,. from North Carolina; 
Virginius Newton, president First National Bank of Richmond; John T. Branch, 
president Merchants National Bank of Richmond, and A. J. Montague, Attorney- 
General of Virginia. 
-~—When is a burglar not a burglar? This is a new conundrum, upon the 
answer to which depends a payment by the New Amsterdam Casualty Company 
of New York. This company issued a burglary policy of $1000 upon the con- 
tents of a flat in New York, which flat, it was afterward claimed by the insured, 
had been burglariously entered and goods taken away to the value of $1800. 
Upon inspection by the company’s representatives, the latter failed to find satis- 
factory evidence of the actual entrance of burglars, although the interior had 
been wrecked, and the closet doors showed very distinct marks of force. Only 
a slight mark, however, was found on the outer door. Now, the insured would 
like to prove that it was possible for a burglarious entrance to have been 
effected without leaving clearer traces than in this case, and is looking for an 
expert burglar’s testimony. In its defense, the company quotes the following 
definition of a burglary from its policy form: ‘The term burglary, as used in this 
policy, shall ve understood to mean the forcible and violent entry upon the 
premises, or exit therefrom, whether by day or by night, of which force and 
violence there is visible evidence, effected by any person or persons other than 
the assured or any of his employees or other persons lawfully in said premises.” 
The company denies that there was in this case a “forcible and violent entry,” 
and declines to pay the insurance. The distinction made between “burglary” 
and “theft” is an important one, for the company charges double the “burglary” 
premium if loss by “theft” is to be covered as well. Loss by “theft” could be 
accomplished without “forcible and violent entry,” but was not covered by the 
policy in question. 





Fire Insurance Notes. 

—Thomas J. Conroy of San Francisco has secured the Caledonian-American. 

—Thomas O’Connor, a prominent underwriter of Brunswick, Ga., died re- 
cently. 

—The Texas Department is credited with collecting $16,830 in fees, $115,455 in 
taxes in 1900. 

—Thomas W. Adams of Newark, a director of the Merchants Insurance Com- 
pany, died recently. 

—The Cincinnati is paying a dividend of 100 per cent in liquidation, Another 
dividend will be declared. 

—R. G. Robinson of Mankato is a candidate.for the appointment as Insurance 
Commissioner of Minnesota. 

—The Pelican of New York and the Security of New Haven will not renew 
their licenses in Maryland in 1901. 

—The annual meeting of the West Virginia Fire Underwriters Association will 
be held at Wheeling on January 22. 

—Sumter Cogswell, who has charge of the Southern department of the Man- 
hattan, will soon be given the Erie. 

—The Indianapolis City Council has appropriated $143,000 for improvements to 
the fire department and alarm service. 

—The Royal Exchange has declared a dividend of four per cent, free of income 
tax, for the half year ending December 25. 

—William C. Crawford, a broker of Baltimore, has offered $12.50 per share for 
the stock of the Security Fire of Baltimore. 

—John M. Spann has been elected to succeed Henry Coe as president of the 
Indianapolis Association of Fire Underwriters. 

—The Colonial of Washington, D. C., has been admitted to Pennsylvania, with 
Charles Tredick & Co. of Philadelphia as agents. o 

—E. R. Hunt, the enterprising Philadelphia broker, is favoring his friends with 
a unique calendar in placque form, with easel back. 

—P. L. Hoadley, vice-president of the American of Newark, who has been 
visiting the Pacific Coast, is expected home to-morrow. 

—A correspondent advises us that, although H. A. Richardson of Providence, 
R. I, was in Washington, D. C., some months ago for the alleged purpose of 
organizing the Mercantile Fire and Marine Insurance Company, no trace of 
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such a concern can now be found. The authorities of the District appear to have 
no knowledge of it. 

—Albany, Ga., has increased the insurance tax from $10 to $20, and companies 
writing premiums over $500 will be required to pay $30. 

—The Colonial of Washington has been admitted to Illinois, 
agency for Cook county placed with S. F. Re Qua & Sons. 

—Thomas Graham has been elected to succeed S. M. Strader, resigned, as 
president of the Firemens and Mechanics of Madison, Ind. 


and the sole 


—William ‘Winchester, president of the National Union Bank of Baltimore, 
has been elected a director of the United Fire of Baltimore. 

—The Dutchess Insurance Company of Poughkeepsie has entered Pennsylvania, 
appointing J. E. Hyneman & Co. of Philadelphia general agents. 

—W. H. Crandall, special agent of the Western and British America of 
Toronto for Minnesota, North Dakota and South Dakota, has resigned. 

—Fletcher Long and David Peale Polk have been admitted to partnership with 
W. Stewart Polk of Baltimore, under the firm name of W. Stewart Polk & Co. 

—James M. Reynolds has resigned as special agent in Northern Illinois, Min- 
nesota and Wisconsin for the Thuringia, and will return to the Pacific Coast. 

—W. H. Alexander has been appointed Chicago resident manager of Johnson 
& Higgins. This field embraces all the States covered by the Western Union. 


—The Troy firms of Thiessen & Streeker and James H. Carpenter have con- 
solidated, and will be incorporated as the Troy Insurance & Realty Company. 


—Fred O. Schlipf has secured a half interest in the agency of Thomas Baker, 
Jr., of Fargo, N. D., which will be known hereafter as Thomas Baker, Jr., & Co. 


—James T. Garth of St. Joseph, E. T. Orear, Auditor Seibert and D. I. Thorn- 
ton of Harwood are candidates for the Insurance Commissionership in Missouri. 


—Chas. Tredick & Co. of Philadelphia have been appointed Pennsylvania State 
agents of the Colonial Fire of Washington, D. C., for all territory outside of 
Pittsburg. 

—Charles F. Dean, an insurance solicitor of Cincinnati, was stricken with 
paralysis of the heart last Monday evening while in a restaurant, and died shortly 
afterward. 

—MclIntyre & Wood of Bloomington, IIl., have resigned the Continental and 
New Hampshire and will become unionized. I. H. Johnson has been given the 
Continental. 

—The advance in rates at Tuscaloosa, Ala., as a result of the heavy increase 
in license tax, to $100, has led to its reduction to $40. The old rates will probably 
be re-established. 

—Mart. N. Hilt, Minneapolis local agent of the St. Paul Fire and Marine and 
the Newark Fire, has disappeared. It is alleged his accounts are in an unsatis- 
factory condition. 

—A banquet will be tendered H. M. Magill on January 24, on the occasion of 
his retirement as manager of the Western and Southern department of the 
Phoenix of Hartford. 

—We regret that we are obliged to decline an invitation to be present at the 
twenty-fifth annual meeting of the Fire Underwriters Association of the Pacific, 
to be held on February 5 and 6. 

—Elmer E. Serviss of Buffalo has been arrested on a charge made by the 
American Fire Insurance Company, of misappropriating $34 belonging to the 
company, while acting as its agent. 

—D. B. Phelps, special agent of the Merchants of Newark in Missouri and 
Kansas, has resigned on account of ill-health. F. R. Miller of Ottawa, Kan., his 
former assistant, will be his successor. 

—The following officers have been elected by the St. Paul Fire Underwriters 
Association: President, E. E. Highson; vice-president, Eli S. Warner; treasurer, 
John Townsend; secretary and manager, George W. Lebrande. 


—Annual meetings.—Albany Fire, January 14; Mutual Fire, Albany, N. Y., 
January 28; North British and Mercantile, New York, January 24; Insurance 
Company of the State of New York, January 22; Colonial, New York, January 16. 


—William C. Jenness and George E. Taylor, formerly president and secretary, 
respectively, of the National of Baltimore, have formed an insurance agency and 
brokerage firm. Mr. Taylor has resigned as assistant secretary of the United 
Fire. 

—The Millers and Manufacturers of Minneapolis has been evicted from Wis- 
consin for overhead writing, and fined $50 for violating the standard policy law. 
The company used a New York form. It may make application for a new 
license. 

—Dividends Declared.—Peabody, Baltimore, semi-annual three per cent; Fire- 
mens, Baltimore, semi-annual four per cent; Citizens, New York, four per cent; 
United States, New York, semi-annual dividend, four per cent; Hibernia, New 
Orleans, four per cent semi-annual. 

—The Phoenix of Hartford has elected the following directors: Charles M. 
Beach, Pliny Jewell, Henry A. Redfield, Henry K. Morgan, Charles H. Smith, 
Lyman B. Jewell, Henry C. Dwight, Ward W. Jacobs, D. W. C. Skilton, J. H. 
Mitchell, Chas. H. Northam and John H. Hall. 


—The inspection department of the Associated Factory Mutual Fire Insurance 
Companies has issued very complete specifications for “Underwriter” fire hose, 
play-pipes and hose houses. The pamphlet contains the form of guarantee re- 
quired of manufacturers, recommendations as to the proper kinds of hose for 
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various uses, the test requirements, lists of makers of approved goods, cuts of 
various brands of hose and illustrations of practical hose houses, play-pipe hold- 
ers, etc. 


* —The suit of the Lesser Cotton Company with fourteen companies to recover 


the value of a compress destroyed by fire in April, 1900, at Newport, Ark., from 
the St. Louis, Iron Mountain and Southern Railroad, it being alleged that the 
fire was due to a spark from an engine, has been decided in favor of the de- 
fendants. 

—Colonel Cyrus K, Drew, a well known insurance man of New Orleans, died 
on the 4th of January, after a prolonged illness. Mr. Drew has been in the in- 
surance business since before the war. He was special agent of the Teutonia of 
New Orleans at the time of his death. At one time he was editor of The Insur- 
ance Agent. 

—Over seventy-five per cent of the stock of the Mercantile Fire and Marine of 
Boston was transferred to the American Central on Tuesday, at the purchased 
price of 103. George T. Cram, William D. Thompson, Samuel M. Dodd and 
John Wahl of St. Louis will replace four of the Boston directors. Although Mr. 
Cram will practically be in control, he will not succeed to the presidency 
officially for the present. 

—A. Roszel Cathcart, for the past twenty-one years president of the American 
Fire of Baltimore, declined re-election. A committee of five was appointed at 
the annual meeting on the 10th of January to consider the resignation. Mr. 
Cathcart has taken Edgar H. Donaldson as junior partner, and intends devoting 
his time to his extensive brokerage business, which has been in charge of the 
latter for the last five years. 

—W. M. Ballard, although still a young man in years, has occupied the re- 
sponsible positions of special agent and secretary to the manager of the United 
Fire of Manchester, at New York, subsequently becoming branch secretary 
of that company’s successor here, the Palatine of Manchester. In addition to 
continuing his duties with the latter company’s heir, the new Palatine of London, 
he will in future act in the same capacity for the Commercial Union of 
London. 








TOO LATE FOR CLASSIFICATION, 
—H. C. Shober succeeds F, 
Dakota. 
—S. A. Rothermel has been chosen to succeed the late R. J. Smith as secretary 
of the Traders of Chicago. 
—G,. L. Crandall of Atlanta, Southern manager of the Home Life of New 
York, is in town this week. 


G. King as Insurance Commissioner of South 


—A bill has been introduced in the New Jersey House to repeal the present law 
prohibiting rebating of life insurance premiums. 

—An injunction to restrain the Detroit Underwriters Club from interfering 
with the business of Guthard & Son has been granted. 

—An anti-compact bill has been introduced in the Indiana Senate; also a bill 
placing fraternal societies under the supervision of the Insurance Department. 

—-The various firms in which Hall & Henshaw of New York were interested 
have been consolidated under that title, with Messrs. Hall, Henshaw, Beddall and 
Goodwin as equal partners. 


—A bill has been introduced in the New York Senate to change the name of 
the Niagara Fire Insurance Company of Erie County to the Prudential Fire In- 
surance Company of Buffalo. 

—The newly elected officers of the Adtna Indemnity Company of Hartford are: 
President, Francis T. Maxwell (succeeding R. A. Griffing); vice-president, George 
L. Chase; secretary, EK. S. Pegram. 

—Hon. Charles Dewey, for some thirty years president of the National Life of 
Montpelier, Vt., has retired, and is succeeded by James C. Houghton. James B. 
Estee of Milwaukee succeeds the late Capt. Edward Dewey as a director of the 
National. 








Dividend Wotice. 





ACIFIC FIRE INSURANCE COMPANY 
NINETY-SEVENTH DIVIDEND. 


A Semi-Annual Dividend of Five od — (5%), is payable on demand at the office of 
or 


the Company, No. 32 Pine Street, New 
GEORGE JEREMIAH, 
New York, January 10, 1901. J Secnevany. 





WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL 





